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'EkOeon EAEyxou AveEapTnTou OpKmTOU EAEYKTH)

Mpog Toug MeTOXOUG TNG
EAAHNIKA TAXYAPOMEIA A.E.

'EkOg0n €ni TV ATOHIK®V Kail Evonoinpévwv O1KovopIK®OV KataoTaoewy

EAéyEape TIG ouvnupéveg ATopikeG kal Evonoinuéveg Olkovopikeg KataoTaoelg Tng EAAHNIKA
TAXYAPOMEIA A.E. (n «Etaipeia») nou anotehoUvralr and Tnv ATopikr kal Evonoinuévn
Kataotaon Oikovopikng ©¢ong Tng 31 AekeuPpiou 2014, TiG ATOMIKEG kal Evonoinpéveg
KaTtaoTdaoeig ZuvoAikoU Eicodnuartog, MetaBoAwv Idiwv KepaAaiwv kal Tapeiakwv Powv Tng
XpAong nou €AnEe Tnv nuepounvia autr, kabw¢ kal NeEPIANWN CGNUAVTIKWV AOYIOTIKQV
NONITIKQV Kal AOINEG ENEENYNHATIKEG NANPOPOPIEG.

Eublvn Tng Aloiknong yia Tig ATOMIKEG kal Evonoinpéveg Oikovopikeég KaTaoTaoelg

H Aioiknon €ival uneuBuvn yia TNV KatapTion Kai EUAOYN Napouciacn auT®Vv TwV ATOMIKWY
kal Evonoinuévwv Oikovodikwv — KaTtaotdoswv ouh@wva pe  Ta  Aigbvry  MpdTuna
XpNUATOOIKOVOUIKAG Avagopdc, OnwG auTd €xouv uloBetnBei and Tnv Eupwndikr ‘Evwaon,
ONWG Kal YIa EKEIVEC TIG EOWTEPIKEG DIKAEIDEC, Nou n Aloiknon kabopilel WS anapaiTNTEG WOTE
va kabioTratal duvaTh N KATapTIon ATOMIKWV Kal EVOMOINUEVWY OIKOVOMIKWY KATAOTACEWY,
analaypévav and ouoiwdn avakpiBeia, Nou oPeiAeTal €iTe o€ andrn €ite o Aaboc,.

EuBulvn Tou EAeykTn)

H Oikn pac eublvn sival va ekppAcoUPE YVMUN €Ni QUTWV TwV ATOUIKQV Kal Evonoinuévwv
OikovouIKwV KaTtaoTdoswy, Pe BAon Tov EAeyX0 Wac. Alevepynoape Tov EAeyX0 pag oUppwva
ME Ta Aigbvny MpoTuna Tng EAeykTikng. Ta MNpoTuUNa auTtd anairolv va GUPKOPPWVONACTE e
kavoveg deovToAoyiag, kabwg kal va oxedIaloupe Kal va JIEVEPYOUE TOV EAEYXO E GKOMO ThV
anokTnon €uloync OIa0(ANIONG yId TO €4V Ol ATOMIKEC KAl EVOMOINUEVEG OIKOVOUIKEG
KATAoTACEIG ival anah\aypévec and ouoiwdn avakpipeia.

O €Aeyxoc nepihapBaver Tn dievépyela dIadikaciwv yia TNV anoKTNomN EAEYKTIKWV TEKUNPIwWY,
OXETIKA ME Ta NOOA Kal TIG YVWOTOMOINCEIG OTIC ATOMIKEG KAl EVOMOINMEVEG OIKOVOMIKEG
kataotdoelig. O emiAeyopeveg  diadikacieq PBacifovral  OTNV  Kpion  ToUu  €AEYKTN
nePIAAUBAvopEVNG TNG EKTIUNONG TOU KIVOUVOU 0UCIwdOUG avakpifeEiag Twv ATOMIKWV Kl
EVOMOINKEVWV OIKOVOUIKWV KATAOTACEWY, NOU OPEINETal €iTE O andTn €ite oe AdBog. Karta
Tn JIEVEPYEIQ QUTWV TWV EKTIUNCEWV KIVOUVOU, 0 ENEYKTNG EEETALEI TIG ECWTEPIKEG OIKAEIOEG
nou oxeTifovTal PE TNV KATAPTION Kal EUAOYN Napouciaon TwWV AaTOMIKWV Kdl EVOMOINUEVWY
OIKOVOMIKWV KATAOTAOEWV TNG €TAIpeiac, pE okond To OXEOIAOUO eAeykTIKwV O1adikaoimV
KaTAAMNAWV yia TIG NEPIOTACEIG, aQMA OxI Me okond TnV €KQPAcn Yvoung eni Tng
AaNOTEAEOUATIKOTNTAC TWV €0WTEPIKWV OIKAEIdwv TNG eTaipeiac. O €Aeyxog nepIAauBavel
eniong Tnv a&loAdynon TnG kataAAnAOTNTAG TwV AOYIOTIKWY NOAITIKWY MOU Xpnaidonolnénkav
Kal TOU €UAOYOU TWV EKTIUNCEWV Mou &yivav and Tn dioiknon, kabwg kai agloAdynon Tng
OUVOAIKNG NApPoUCiacng TwV ATOHIKWY Kal EVOMOINKEVWY OIKOVOUIKWY KATAOTACEWV.

MOTEUOUNE OTI TA EAEYKTIKA TEKUNPIA MOU EXOUHE OUYKEVTPWOEI €ival ENAPKN Kal kaTahAnAa
yia Tn BepeNiwon TnG EAEYKTIKAG HAG YVOMNG.
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Baon yia Nvopn pe EmeuAagn

1.

Ano Tov £AeyXO HAC MPOEKUWE OTI Ol (POPOAOYIKEC UMNOXPEWOEeIC TN ETaipeiac yvia Tig
XPNOoEIC nou €An&av Tnv 31 AskepBpiou 2009 kai 2010 kal Twv BuyaTpIKWV TNG ETAIPEIV
yla Tn xpnon nou €Ange tnv 31 AskepPBpiou 2010, dev €xouv €EeTaoTEl aANO TIC
(POPONOYIKEC APXEC ME OUVEMEIA VA PNV €XOUV KATACTEI OPIOTIKEG YA TIC XPNOEIC AUTEG.
lMa TIC (POPONOYIKEC UNOXPEWTEIC TWV ETAIPEIWV Tou Oidou yia Tn Xprion nou €Ange Tnv
31 AekepPpiou 2014, PBpiokeral oe €EENIEN N epyacia dlAOPAANIONG POPOAOYIKNAG
OUHMOPP®WONG and To VOMIPO eAeyKTn Bacel Twv diaTa&ewv Tou apBpou 65A Tou Kwdika
®opoloyikng Aiadikaciag (N.4174/2013, onwg autdg 1oxuel). O ‘OpINog dev €xel npoPei o€
EKTIUNON TWV NPOCBETWV POPWV Kal TWV NPooau&noewv nou nibavov va kataloyioboluv
0E HEANOVTIKO (POPOAOYIKO EAEYXO YIA TIC XPNOEIC QUTEC Kal OEV £XElI OXNMATIOEI OXETIKN
npOBAEYN yia To oKono auTo.

O Moyapiaopog Evowpara Nayia tng Etaipeiag noool EYPQ 178 574 xINGdwv nepinou
nepIAapBaver e0aPIKEC EKTACEIC Kal KTipia noooU EYPQ 82 845 xiMadwv nepinou kar EYPQ
66 700 XINGdwv nepinou avtioTolxa. ‘Onwg avagéperal otnv Znueinwon 5.1 eni Twv
Oikovopikwv KaTaoTaoswv Kal PE OToIxeia Tou eEwTepIKoU NePIBAMOVTOC, v unnpxav
evOeifeIc anoysiwong Twv avTEpw agiwv, n ETaipeia 0ev npogPn oc EAeyxo anopeiwong
TV €0aPIKWV EKTACEWVY Kal KTIpiwv avTiaToixa. Aev €ival duvaTov va ekTiundei To Uyog
NG {nuiag nou evOEXOMEVWG Ba NPOEKUNTE €AV DIEVEPYEITO 0 €V AOYW EAEYXOGC.

O Aoyapiaopoc Enevdloeic o Ouyatpiké Enixeiprioeic nocolu EYPQ 14 067
(2013: EYPQ 14 067) xINGOWV nepinou apopd o enévduan os BuyaTpikn €Taipeia, oTnv
onoia n ETaipeia ouppeTExel ue noooaTd 99.98%. Eniong o Aoyapiaopdcg Anairioeic ano
>uvdedepeveg ETtaipeieg nepidapPavel  ednopikny  anaitnon nocoUu EYPQ 10 156
(2013: EYPQ2 8 420) xiNGdwv nepinou anod Tnv idla BuyaTtpikn eTaipeia. Eva unapyouv
evOeifeIc anoysiwong Twv avTEpw agiwv, n ETaipeia 0ev npogPn oc EAeyxo anoueiwong
TNG CUMKETOXNC Kal TNG anaitnong avrioTtoixa. Aev gival duvaTtov va ekTiundei To Uwog
NG {nuiag nou evOEXOMEVWG Ba NPOEKUNTE €AV DIEVEPYEITO 0 €V AOYW EAEYXOG.

H avaktnoiwotnta Tou AoyapiacpoU AvaBalopeveg ®opoloyikeg ANAITAOEIG TG
Etaipeiag nooou EYPQ 6 820 xAiGdwv nepinou, AOyw TnG napouoag OIKOVOMIKNG
KaTdoTaong Kal Twv ouveXi{OJevwv (oporoyikwv (nuiov, Oev katéorn Ouvaro va
EKTIUNOEI.

O Moyapiaopoc AnoBéuarta Tng Etaipeiag nepiappavel epnopelyata ouvoAikoU nogou
EYPQ 600 yiINGdwv nepinou n d1aBecipoTNTA KAl KATA OUVENEID N avakTnoIoTNTa TWV
onoiwv dgv kaTeaTn duvaTto va ekTiunBoUyv.

O Moyapiaopog Mehateg kar Aoingég Epnopikég Anarmoelg Tng ETaipeiag nepihappavel
aveionpakta unoAoina ouvoAikoU nocgoUu EYPQ 26 330 yiMadwv nepinou Ta ornoid
aopoUv €nidIKEC N} Yn anaitnoeic Tng ETaipeiac anod 1o eupUTepo EAANVIKO Anpoaio, N
avakTnoIJOTNTA Kal 0 XPOVOG €ionpagng Twv onoiwv Ogv KaTeoTn duvaTo va ekTIINBoUV.

O MAoyapiaopoc Aoina Kukhogopouvta ZToixeia EvepynTikoU Tng ETaipeiac nepiappavel
€nidlkeg i pn anarrnoeig and atacBalieg ouvolikoU nooou EYPQ 1 577 xiNadwv nepinou
N avakTnolJoTNTa ToU onoiou dev KATEOTN dUVATO va eKTIUNOEI.

O Moyapiaopog Enevduoelg oe Zuyyeveic ETaipeieg Tng ETaipeiag Uwoug EYPQ 928
(2013: EYPQ 928) xINGdwv nepinou agopd enEvOUCT O CUYYEVN €TAIpEia, n onoia PETA
Tnv avakhnon Tnc adeiac Asiroupyiag kal Tn Ofon oc kaBeoTwC ekkabapiong Tou
TayudpouikoU TapieuTtnpiou, O Bewpeital NAEov BIWOIUN OVTOTNTA WE AMNOTEAEOUA Vva
OUVTAOCEI TIG OIKOVOMIKEG KATAOTACEIG TNG, ano TIG xpnoelg 2011 kai énerra, Pe Baon tnv
apxnl TWV «peucToMoINOIMWY a§lv» avTi pe Baon Tnv apxn TnG <EMXEIPNUATIKAG
OUVEXEIOC TWV dpacTnpIoTATWV» MNou epapuoldTav as nponyoUNEVeC Xproeic. H ETaipeia
Ogv nNpoEPn Ot anoysiwon TnNG a&iac TnG v AOYw CUMMETOXNC OTn OUYYEVH €TAIpEia Kal
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KaTa ouvénsia To ZUvoAo Idiwv Kepahaiwv kal oi Enevduoelg o€ Zuyyeveig Enixelpnoeig
NG ETaipeiag spgavilovral au&nuéva kata EYPQ 928 yIAIadec nepinou avTioToixa.

9. Zra Tdia Kepdahaia, ora Aoind Zuvolika Eicodnuarta Tng Etaipeiag nepihapBavovral
dlapopEG eUAoyNG a&iag XpnHATOOIKOVOMIKWY HECWV MoU apopolV CUHUETOXN OE Talpeia
€IONYMEVN OTO XpnuaTioTnpio ABnvwv nou TeAsi und avacTtohr, OpoAoya EAAnvikou
Anpoaiou kai ApoiBaia KepaAaia ouvoAikoU nogou EYPQ 218 401 (2013: EYPQ 218 401)
XINGdwv nepinou. KaTtd ouvéneia To AnoBepatikd EUAoyng Aiac epgavileTal au&nuévo Kal
Ta AnoteAéopata (Znuieg) e Néov peiwpéva katd EYPQ 218 401 yiNdadeg nepinou
avTioTolxa eva dev ennpealetal n Karaoraon OIKOVOUIKAG ©&ong.

10. O Aoyapiaouoc AnoBguarta Tng ETaipsiac nepidapBavel Bpadiéwe kivoUpeva anobéuarta
ouvoAikoU nogou EYPQ 4 370 xiINiadwv nepinou yia Ta onoia dev £xel OXNUATIOTE OXETIKN
npoBAswn ana&iwonc. Katd ouvéneia Ta AnoBéuara, kai To ZUvolo Idiwv KepaAdiwv
eppaviovtal augnuéva kara EYPQ 4 370 xIAIGdeg nepinou avTioTolxa eV Ol Znuieg
Xpnonc epgavidovral HEIWPEVEG kaTa EYPQ 4 370 xINGdeC nepinou.

11. O Aoyapiaopoi MeAdTeg kai Aoinég Epnopikég Anarrnoeig kar Aoind KukAogopouUvta
>Toixeia EvepynTikoU Tng ETaipeiag kar Tou Opilou nepidapBavouv eniopalr unoloina
ouvoAikoU nogoU EYPQ 2 150 yihiadwv kai EYPQ 6 850 xiMiadwv nepinou avTioToixa
(2013: EYPQ 1 900 x1Aiadeg nepinou kal EYPQ 6 040 xiINadeg nepinou avrioToixa). Karta
ouvéneia ol MeAdTeg kal Aoingg Epnopikég Anarioelg kal Aoina KukAogpopouvta ZToixeia
EvepynTikou kaBwg kai To ZUvoho Idiwv Kepahaiwv Tng ETaipeiag kar Tou Opilou
eppaviovtal augnuéva kata EYPQ 2 150 xihiadeg kai EYPQ 6 850 xiNadeg mepinou
avTigToixa, evw Ta AnoTeAéopara Xpnong Tng ETaipeiac kai Tou Opilou epgavilovral
au&nuéva kata EYPQ 250 xIMiadeg kai EYPQ 810 x1Nadeg nepinou avrioToixa.

12. O Aoyapiaopdg Mehateg kal Aoinég Epnopikeg Anartioelg Tng ETaipeiag nepihapuBavel nooo
EYPQ 18 250 y1IAIGdwv NEPINOU To onoio apopd NPOTIHOAOYNON UNNPECIQWV OE NEAATEC, Ol
onoiec dev £Xouv KaTaoTel OOUAEUPEVEC PEXP! TNV 31 AekeuBpiou 2014. KaTtd ouvéneia ol
MeAaTeg kai Aoinég Epnopikég Anarmioelg, kal To ZUvolo Idiwv Ke@aAdiwv epgavidovral
auénuéva kata EYPQ 18 250 xiNadeg nepinou avrioTtoixa, evw ol Znpieg Xprnong
eppavifovTal Peiwpeveg katd EYPQ 18 250 x1INAdeg nepinou.

13. O Aoyapiaopdg Aoind KukhogopoUvta ZToixeia EvepynTikoU Tng ETaipeiac, nepidaupavel
nooo EYPQ 29 000 (2013: EYPQ 14 800) xiMadwv nepinou To onoio apopd npoBAswn
£00dou yia anolnuiwon and To EMnvikd Anpoaio yia To kdaTtog KaBoMikng Ynnpeaiag, yia
Ta £1n 2013 kai 2014, OXETIKA PE TNV NAPOXN TAXUDPOMIKNG unnpeaiac otnv EAAGda £wg
To 2028. ZUppwva Pe Ta aToIxeia nou £xouv Tebei aTn dIABe0T) pag To ev AOyw noad dev
£xel KaTaoTel BeBaiwpévo, Oev £xel akOUN yKpIBei aTov KPaATIKO NpolnoAoyiopd PECw Tou
onoiou Ba npayupatonoindei n eKTAiEUON TOU Kal N nUepounvia kataBoAnc autol dev
gival oagnc. Katd ouvéneia Ta Aoina KukAogpopouUvTa 2Toixeia EvepynrikoU kal To ZUvoAo
I3iwv KepaAaiwv gu@avifovral augnuéva kata EYPQ 29 000 xiANiadeg nepinou avTioToixa
£V Ol Znuiec Xpnong epgavifovral Peiwpévee kata EYPQ 14 200 xiMadeg nepinou.

14. O Aoyapiaopog Ynoxpewoelc Mapoxawv MpoownikoU Adoyw EEG30U and Tnv Ynnpeoia Tng
Etaipeiag Uwoug EYPQ 119 841 xIAiGdwv nepinou unoAeinerar Tng anaimroUpevng
npoBAswnc katd EYPQ 21 138 xINGdeC nepinou nou agopd 81agopd nou NPOEKUYE anod
TN KN avayvopion avaloyioTiKAG {nuIGc katd To avwTépw nocd. Kata ouvéneia ol
Ynoxpewoelg Mapoxwv Mpoownikou Aoyw EE0Oou and Tnv Ynnpeoia epgavidovral
HEIWMEVEG kaTa EYPQ 21 138 x1Miadeg nepinou eva Ta Aoind Zuvolika 'Ecoda Tng Xpnong
kal To ZUvoho Twv Tdiwv Kepalaiwv epgavifovral augnpéva kata EYPQ 21 138 xihiadeg
nepinou avTioTolxa.

M'voun pe Emeuiagn
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KaTtd Tn yvoun pac, eKToc ano tnv midavr ENiNTwon Twv NpuTou £wG Kal €BOoUou BepdTwv
Kal Tnv enintwon Twv 0ydoou €wc kal OekATOU TETAPTOU BeUdTwV Nou WvnuovelovTal oTnv
napdypa@o «Bdon yia Mvoun pe EM@UAagn», ol ouvnuueveg ATOpIKEG kal Evonoinuéveg
Oikovopikég KataoTdoelg aneikovifouv akpiBodikaia Tnv olkovopikny 8€on Tng EAAHNIKA
TAXYAPOMEIA A.E. katd Tnv 31 AekepBpiou 2014, Tn XpnHATOOIKOVOMIKA TNG €nidoon kai TG
TAMEIGKEG TNG POEC yIa Tn XPron nou €An&e Tnv nuepounvia autrn oUpgwva pe Ta Algbvn
MpdTuna XpnuUAaTooIKoVOUIKNG Avagpopdc, Onwc auta £xouv UloBeTnBei and Tnv Eupwnaikn
‘Evwon.

©£ua 'Epgaonc

Xwpic va dIaTunwVoUpE ENIPUAAEN 0T YVWUN Hac, EPICTOUNE TNV NPOCOXT 0AC OTO YEYOVOG
oTl, To ZUvoho Idiwv Kepahaiwv Tng ETaipeiac agpou AngOouv unown ol napatnpnoeig nou
avagépovtal avwTépw kabioTatar apvnTikd KAl wC €K TOUTOU OUVTPEXEI MEPINTWON
gpappoync Twv diaTaewv Tou apbpou 48 Tou K.N. 2190/1920. H nepiypagpeioa kataoTaon
evOEXONEVMC Va unodnAwvel TNV UNapén apeBaidoTnTag OXETIKA PE TNV ANPOCKONTN OUVEXION
NG dpaoTtnpidTnTac TN ETaipeiac. ‘'Onwc avagépeTal otnv ‘EkBeon AioiknTikoU ZUpBouAiou n
Etaipeia 6a AaBel Ta d€ovra pETpa yia Tn BeATiwon TG OIKOVOUIKNAG ©£0NC TNG Kal KaToniv
ToUTou oI OIkovopIkeG KaTaoTaoelg €xouv ouvTtaxBei e OeBOPEVN TNV apxn TNG OUVEXIONG TNG
EMNIXEIPNUATIKAC OpacTnpIOTNTAG TNG ETaipeiac,

Avapopa eni AAA@wV Nopik®V kal KavovioTIK@OV OspaTmv

EnaAnBeloape Tn oup@wvia kal TV avTioToixIon Tou NeEPIEXOPEVOU TG ‘EkBeong Alaxeipiong
TOoUu AloIKNTIKOU ZUMBOUAIOU HE TIG OUVNUMEVEG ATOMIKEG kal Evonoinueveg OIKOVOUIKEG
KaTtaoTdaoeig oTa nAdioia Twv opildpevwv ano Ta apbpa 37, 43a kai 108 Tou K.N. 2190/1920.

Adrva, 10 Iouviou 2015

KPMG Opkwroi EAeykTég ALE KPMG OpkwToi EAeykTeG A.E
>Tparnyou Tounpa 3
153 42 Ayia MNapaokeun
EMGG
AM 20EA 114
MixanA Kokkivog, OpkwTog EAeyKTNG AOYIOTNG
AM Z0EA 12701
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‘EkOg0n Tou Al0IKNTIKOU ZUpBouAiou

THZ EAAHNIKA TAXYAPOMEIA A.E. MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN
METOXQN

Kupiol Métoyol,

YnoBaMoupe yia &ykpion TIG ATopikéG kal Evonoinuéveg OIKovopikéG KaTaoTdoelig Tng
EAAHNIKA TAXYAPOMEIA A.E. (ta «EATA» i n «Etaipeia») yia Tn xpnon 2014. Oi
OikovouikéC KataoTdoeic napouoialovral pe Baon Ta Aigbvry MpdTuna XpnuaTooiKoVOUIKNG
Avapopdg (A.NM.X.A.), 6nwg auta £xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon.

Me avanTu&akouc pubuoUc €neira ano €& xpovia Upeong kAeioe To 2014, kabwe cUP@WvVa
ME OXETIKEG eKkTIUNOEIG TNG EA.ZTAT 0 €TROI0G PUBWOG MeyEBUVONG TNG OIKOVOUIKAG
OpaoTnpioTnTag dlapoppwbnke oto +0,8%. H diapkng ouppikvwaon Opwg TnG EAANVIKNAG
olkovopiag Ta nponyoUueva €Tn Kal n KabuoTépnon evOWPATWONG TNG OPIAKNAC auTnG
avanTu&ng oTnv NPayuaTikr olkovopia €xouv dnUIOUPYROEl Eva acpUKTIKO NePIBAAAoV yia pia
gnixeipnon 6nwe Ta EANnvika Taxudpoyeia.

1. Aopn Tou OuiAou kai O€on TnG ETAlpEiag oTnv ayopad

Tov 'Ouido EATA ouviotoUv n EAAHNIKA TAXYAPOMEIA A.E. kai o BuyaTpikeG TNG ETAIPEIEG:
Tayxuperagopec EATA A.E. kai KEK-EATA A.E. Twv onoiwv Ta Pacikd OTOIXEia €&XOuv
EVOWHaTwOei aTnv napouoa £kBeon. Tov ‘OUIAO CUUNANPWVOUV Ol CUYYEVEIC eTaipeieg T.T. -
EATA AEAAK kai Post Insurance Brokerage A.E.. AvaAuTikoTepa:

Taxuperapopég EATA A.E.. IOpUbnke TO 2000, OpacTnpionolsital oTnv ayopd
TayupeTapopwv kal n UnTpikn ETaipeia oupPETEXEI O QUTAV WE NooooTo 99,98%, evaw Me
0,02% oupyeTEXouv o1 epyaldpevol Peow TNnG MaveAArviag Opoonovdiag SwuaTsiwv
Tayudpopikwv (M.0.2.T.).

KEK — EATA A.E.: Idpubnke To 1998. KUpia dpacTnpiotnta Tou KEK - EATA A.E. €ival n
€KNAIdEUON Kal N OUVEXNG avanTuén Tou avBpwnivou OuvauikoU Twv EATA. Ta EATA
OUMMETEXOUV OTO HETOXIKO KEPAAalo Pe nocooTod 70%, evw We 30% GCUMPETEXOUV Ol
gpyalopevol péow Tng MaveAnviac Opoonovdiag Zwuareinv Taxudpouikwv (M.0.2.T.).

T.T. - EATA AEAAK: >T10 nAdioio TnG OTPATNnyIKNG OUP@WVIAG PE TO TaxudpOMIKO
Tapieutnpio, ouoTadnke To 2002 pia Avawvupun Etaipeia Alaxeipiong AoiBaiwv KepaAaiwy, n
T.T. - EATA AEAAK, otnv onoia ouppeTéxouv and kolivoU Ta EATA (nooooTd GUUUETOXNG
49%) kai To Tayxudpopikd TapieuThplo, nAéov n Eurobank Ergasias A.E. (nocooTo
OUMMETOXNC 51%).

Post Insurance Brokerage A.E.: 310 nAdQiolo TnG OTPATNYIKAG OUPQWVIAG HE TO
Tayxudpouikd Tapieutnplo, ouoTddnke To 2009 n Avovupn ETaipsia  npaktdpeuong
ac@alioTIKWV npoiovTwv Post Insurance Brokerage A.E., oTo peToxikO KepdaAalo Tng onoiag
ouppeTEouv Ta EATA kai To Taxudpouikod Tapieutipio (nAéov n Eurobank Ergasias A.E.). ZTn
Oiapkeia Tou 2012 Ta EATA €kpivav OKOMIYO va NPOXWProouv OTn HEiwon Tou nogoaToU
OUMMETOXNC Toug aTnv Post Insurance ano 49,99% ot 15,33%.

2. ‘'Opapa-anooToAr, a&ieg, oTpaTnyikég, Baogikoi ndpol, kivduvol kai aBeBaidTnTEG

To opapa Twv EATA ocuvioTaral oTo va anoTeAouv Tov NyETN NAPOX0 KAIVOTOHWY QUOIKQV Kal
NAEKTPOVIKWV TAXUDPOMIKWV Kal Yn@IaKkwV UnnPeciwv yia Tov MoAITn kal TIG ENIXEIPNOEIG, HE
aopaleia, TaxUTnTa kai agionioTia o€ OAn Tn xwpa. ANOAUTA CUVUPACHEVN E TO OpANd auTo
gival n anooToAn Tng enixeipnong: H napoxr KaivoTopwy TaxudpopIKwV, XPNHATOOIKOVOUIK®MV
Kal WynPIaKWV UNNPEcIQV e uwnAr noidTnTa kai uneubuvoTnTa, dlaTnpwvTac dlaxpoviKn
OXEON EMMIOTOOUVNG ME ToV [MeAATN Kal Je TPOMO MOU avTAMOKPIVETAl ANOTEAEOUATIKA Kal
anodoTIka OTIG anaIThoEIg TNG VEAG WYNPIAKAG ENOXNAG.
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H napoxr Twv avwTEépw unnpeoiwv and Ta EAAnvika Tayudpopeia yiveral oUPpwva HE TIC
agiec Tng ETaipeiag, ol KUPIOTEPEG €K Twv OMoiwWV €ival N NEAATOKEVTPIKN NPOCEYYION, O
ENAYYEMIATIOPOG Kal N KOIVWVIKN UBUVN Kal OUVEIGPOPA.

O1 oTparnyikoi aToxol TnNG ETaipeiag xapaktnpilouv To oTiyua TnG emBunnTAC Nopeiac yia Tnv
€KNANPWON TNG anooTOANG TNG kal anoTeAoUV NapaAAnAa KpITAPIO ENITUXOUG papuoyng kai
uAonoinang TnG oTPATNYIKNG TNG.

270 nAdiolo auTo ol kKUplol oTpaTnyikoi oToxol Twv EATA eivai:
a. H diathpnon Tng kepdogopiag,

B. N avTaywvioTIKOTNTA TNG EMIXEIPNONG OTO aneAEUBEPWHEVO TaXUOPOUIKO NEPIBAAOV HECW
NG dlagoponoinang Twv 000wV, TOU NPOCAVATOAIOPOU OTNV IKQvonoinon Tou NeAdTn, Tou
€€opBoAoyiopoU TOU KOOTOUC Kal TN PBEATIOTOMNOINONG TWV €0WTEPIKOV (SIOIKNTIKWV Kal
UNOOTNPIKTIKWV) AEITOUPYIWV TNG ENIXEIPNONG.

ZNHEIQVETAl OTI OUPPWVA WE TO UQPIOTAUEVO VOUIKO kal Beopikd nmAaiolo, Ta EATA eival o
dopeac Mapoxng Kabohikwv Tayudpouikwv Ynnpeoiwv oTnv EANGda. Me Baon Tov vOuo
«Mepi Taxudpouikwv Ynnpeolwv, HAekTpovikwv Emikoivoviov kar AAeC AiaTd&eic» Tou
Ynoupyeiou Ynodopwv, MeTagopwv kal AIKTUwv npoBAéneTal 0TI Ta EATA avaiauBavouv Tnv
unoxpewaon napoxng KaBoAikrc Ynnpeoiag yia diaotnua 15 eTwv ano Tnv &vapen Tng NAnpoug
aneAeuBépwaonc, OnAadn €wc Tnv 31" AskepBpiou 2028.

H napoxn kaBoAikwv unnpeciwv Npoadiopilel Tov XapakTrpa Twv EATA we npog Tn B£on Toug
Kal To pOAO TOuC OTn AgIToupyia TNG TaxudPOUIKNG ayopdc, unod Tnv &vvola TnG OECUEUONG
£VavTl TOU KPATOUG yia TNV npoo@opd KABOMKWV UMNPECIQV anodekTnG nolidTnTac o€
NPOCITEC TIMEC OTO GUVOAO TWV NONITWV. ANOTEAEGUA AUTAC TNG DECUEUONG O OUVOUAOUO WE
TNV YEWYPAQIKN Hop@oAoyia Tou EAAadIkoU Xwpou eival n diatripnon kai AsiToupyia evog
EKTETAPEVOU TAXUOPOMIKOU JIKTUOU HE TaxUOPOUIKA KATAaoThUATa Kal NPakTopeia oe 0An Tnv
ENIKPATEIA KAl N NPOSPOPAa UNNPECIRV o€ OA0 To gUpog Tou dIKTUOU.

H Tayudpopikry unodour (postal infrastructure) Tng ETtaipeiac anoteAsital and 696
kataoTnuara kai 720 npaktopeia (1 npakTopeio A’, 74 npakTopeia B’ & 645 npakTopeia I
TAENC) onueiwvovTag nTwon 4,3% kai 0,8% avTioToixa o oXEon PE To nponyoUpevo £Toc. Ta
EATA diaBétouv emnAéov 81 Movadec Aiavounc o OAn Tn xwpa, 9 Kévrpa Aiahoyng
AMnNMAoypaiag (4 nAnpwg autopatonoinuéva), Kevrpo Alaloyng Aepdtwv kal 2 Ynnpeaoieg
EkTehwviopoU AspdTov.

H BeAtimon Tng noidtnTag agopd OAeg TIG Oladikagieg TngG enixeipnong (nepiculioyn,
ouvalayn), Olaloyr), diaBiBdoeic, diavouny k.A.n.). O1 deikTeg MmoidoThTAag aAAnAoypagiag
dlaxpovika diagoppwvovTal weg eENG:

o Acikreg lMoiornrag AAAnAoypapiag Eowtepikou 2014

Ta etnola anoteAéopaTa Tou ouoThuatog GREX, AapBavovTag unown TIG QITOUPEVEG MPOG
Tnv E.ET.T. efaipéoeic, oUPpwva ME €KTIUNON Twv apuOdIwV UMNPECIOV Twv EATA
dlapgoppavovTal aTo kAgiolpo Tou 2014, wg &AG:

e X+1: 87,3% T0 2014, 90,1% TO 2013, £vavt 91,6% T0 2012, 87% T0 2011 KaI 87,7%
T0 2010,

e X+3:99,6% T0 2014, 99,8% TO 2013, £vavT 99,7% 10 2012, 99,1% T0 2011 ka1 98,9%
T0 2010.

o Acikteg MoioTnrag AAAnAoypapiag EEwtepikou 2014
Ta eTriola anoTteAéouara noldTnTag aAnAoypagiac €EwTepikoU AauBavovrag unown TIC
TeAEUTAIEC PETPROEIC Tou ouoThpaTog UNEX Tng IPC, diapoppwbnkav wg €&nc:
e X+3: 64,5% vyia Tnv elogpxopevn alnloypagia kai 79,8% vyia Tnv eEepxOuevn
aMnAoypagia (2013: 69,2% kai 84,6% avTioToixa),
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e X+5: 90,2% vyia Tnv e€logpxopevn alnloypagia kai 95,4% vyia Tnv eEepxOuevn
aMnAoypagia (2013: 93,4% ka1 97,0% avTioToixa).

Baoikr) emidiwén Twv EATA anoteAei n AsiToupyikr) avanTu€n oTov TOMEQ TWV UNNPECIQV
OgPdTWV KAl TaXUKETAPOpWV. H aTpopr Twv KAaTavalwT®V NPog TO NAEKTPOVIKO €UNOPIO YIa
TNV ayopd MIAG €upeiac ykayacg npoioviwy kabioTd Ta NAEKTPOVIKA KATAOTNUATA £vav ano
TOUC TaxUTEPA avanNTUOCOHEVOUC TOMEIC AlavikoU unopiou. H oAoéva au&avouevn xpron Tou
e-commerce npooPEPel dUVATOTNTEC OGNUAVTIKNG AUENONG OTOUC OYKOUG TWV KAT' OiKWV
eMdIdoPEVV OEPATWV Kal ONUIOUPYEI CUVEN®C EUKAIPIEG Yia dlapoporoinan Twv 00dwv Kal
avTIoTAaBWIoN PEPOUG TWV ANWAEIWV Nou ugioTaTal n napadoaiakn aAAnAoypagia.

H diatipnon kai evioxuon Tng 0€ong Twv EATA OTOv XPnNUATOOIKOVOUIKO TOUEQ aMOTEAE
€MNPOOBETa BACIKr NPOTEPAIOTNTA YId TNV EMNIXEipNON. Td GOUCTHAUATA EIONPAEEWY,
NANPWHWV Kal PETAPopdc Kepalainv Ta EATA katahappdavouv ndn onuavTikn B£on ortnv
EMNVIKA ayopd. H avanTtugn Ta TeAeuTaia xpovia Tng ioxUouoag oTpaTnyikng ouvepyaoiag Je
Tov ‘Opiho Tng Eurobank evioyxUel onuavTika Tn 6éon Twv EATA otn Aiavikny Tpanedikn.
AnoTé\eopa, YEow Kal TNG OlIaoUVOEONG TWV CUCTNHATWY TwV dUO ETAIPEIRV, €ival N NAPoXn
oUYXpPOVWV XPNUATOOIKOVOUIKWY MPOIOVTWY Kal avTaywvioTIKOV UNNPECIOV GE OAOKANPN TNV
EANvIKr enikpaTeia.

>nUavTikn napapével BEBaia n €oTiacn oTn ouvaAAakTIKR aAnAoypagia, kabwg n diatnpnon
NG KePAOPOPIag Twv TaxUdPOMIKWY (POPEWV MPOUMNOBETEl TNV UMNEPACTION TWV HEPISIWV
ayopdac otnv kUpia OpaoTtnpidTnTd Touc. Ta véa npoiovra eEaocgalilouv av&non kai
dlapoponoinon Tou kUkAoU epyaciwv, akha n napadooiakrn aAAnAoypagia Kpivel o Peyalo
Babuod Tnv eniTeuén f Ox1 kepdwv o€ BpaxunpdBeoun Baon.

Kivduvol — ABEBAIOTNTEC

H nAfnpw¢ aneAeuBepwpévn ayopd GUVENAYETAl AON TIC NPWTEC ANWAEIEC HEYAAWV NEAATWV
£vVavTl ToU avraywviopou. KataBaMovTal npoondabeies yia YETAOTPOPN TWV NEAATOWV AUT®V
Kal dlaKpATNON TWV UNAPXOVTWY HE OXNKA TNV avranokpion OTIC EEATOUIKEUPEVEG ANAITNOEIC
TOUG,

H evreivopevn nAekTpovikry unokardoTtaon (yia napddeiyya e-banking, e-statement,
e-invoice) aokei NepaTepw NIECEIC oTa €00da Twv EATA ano tnv kUpia dpaoTtnpidTnTd Toug,
Tnv aMnAoypagia n onoia avTinpoownelel To 70% Twv €000WV TOUG. ZNUAVTIKN €MINAEOV
anelAn yia Ta £€0oda Twv EATA anoteAsi kal n nAekTpovikr O1aKuBEPVNON nou epapudleTal
oTo ONUOCIO TOUEQ, ONWC YIa NAPAdEIYHA N ANOKAEIOTIKA NAEOV NAEKTPOVIKI UMOBOAN TwV
(POPOAOYIKWOV ONAWOEWV PECW TOu dIadIKTUOU.

e noMouUc KAAdOUG TNG EyXwpIag OIKOVOMUIac Kuplapyeli N TAON OUYKEVTPWONG TWV
ENIXEIPNOEWY HEOW €EAYOPWV KAl OUYXWVEUCEWV. TUMIKOTEPO NApAdelyda anoTeAsl o
Tpanedikog kAGdoc. OI anoppEOUCEG CUVEPYEIEC KAl OIKOVOUIEG KAIJakag £xouv Onwg eivai
(PUOIKO apvnTIKn €nidpacn oTa €coda ahknAoypagiac Twv EATA.

EnminAéov nnyr| anwAsiac e00dwv yia Ta EATA anoTeAei n PeTaTonion €nioToA®v €K PEPOUC
TWV EMIXEIPNOEWV O XaunAoTepa KMIPdkia PBApoug Me Kivirpo Tnv aAAayr KAipakag
TIHOAOYNONG KAl CUVEN®C TNV €E0IKOVOUNON KOOTOUG,.

'‘Ogov apopd Ta €00da and XPnNHATOOIKOVOMIKA MPOIOVTa onUavTIKOTEPO KivOUVO anoTeAEl N
Meiwon Tou Uwoug Twv diaBéaipwy kaTtabéoswv Eurobank — T.T. oTo JiKTUO KATACTNHATWY
Twv EATA. InuavTikd NooooTd Tou OUVOAIKOU £0000U and Tn ouvepyaoia pe Tnv Eurobank
anodideTal oTnv auoifry dlaxeipiong Twv KEPAAGiV MOU OUYKEVTPWVOVTAl HECW TWV
kaTaBéoewv. Eival enopévag epgavng n onoudaidotnta Tng dIaTAPNONG TWV UNApXovTwy,
KaBwg kal TNG NPOCEAKUCNG VEWV KaTaBEoewy 0TO BIKTUO KATAGTNHATWY TNG ENIXEIPNONG.

AOYyw Tou duaxepoUc olkovouikoU nepIBAMovToC evreivovTal napaAAnAa ol NIECEIC yia au&naon
TWV MNIOTWOEWV €K HEPOUC TWV NEAATWV KAl CUVEN®C Ol NMIEJEIC PEUCTOTNTAG OTNV ENIXEipnan.
>TOUC OXETIKOUC KIVOUVOUG NpEnel va npooTedouv kal Ta niBavda npoBAnUara and Tn Meiwon
TNG MNICTWTIKAG a§lonioTiag Twv NeEAaTwV.

Sehida 10 ano 76



ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ E/\'IT]))
THZ XPHZHZ AMO 1 TANOYAPIOY EQZ 31 AEKEMBPIOY 2014

Mpénel emnpOoBeTa va onpelwbei 0TI TO OUVOAO TWV evTaydevwv Epywv Twv EATA oTo
npdypauua EXMA «Wneiakn XUykAion» anevraxdnkav kata Tn didpkeia Tou 2014 and autd
ME ogipd ano@Aacewv Tou MevikoU Mpappatéa TnAENIKOIVWVIOV Kal Taxudpoueiwy.

O1 e&eNifeic kata Tn diapkeia Tou 2015 kai o1 oulnTAOEIC Og €0VIKO Kal DIEBVEC £NiNEdO OXETIKA
ME TNV enave&ETaon Twv Opwv Tou NpoypdupaTog XpnuaTodoTnong Tng EAAadag, diatnpouv
TO PAKPOOIKOVOUIKO Kal XPNHATOOIKOVOUIKO NEPIBAAOV OTN XWPa EUPETARANTO.

H emoTpo®r) TNV OIKOVOUIKN oTaBepOTnTa €€apTATal O Peyaho Babuo and TIG EVEPYEIEC Kal
TIG ANoPACEIC BEOUIKWY 0pYAvVWY OTN XWPA KAl OTO EEWTEPIKO.

H Aioiknon ekTIpa Olapkw¢ TNV KATAoTAon Kkal TIG MOaveg eninToel Twv EEENIEEWY,
npokeipévou va diaopaliosl 0TI AauBavovTal €ykaipa 6Aa Ta avaykaia kai duvara PETPa Kal
EVEPYEIEC YIA TNV €AAioTonoinon Tuxov EMNTWOLWV OTIC OpacTnPIOTNTEG TNG ETaipeiag kai
Tou Opilou.

2Ta nAaiola Tou NEPIBAAAOVTOG QUTOU Kal yia TNV AVTILETWMION TWV AVWTEPW KIVOUVWY Kal
Ouoxepeiwv €xel uloBeTnBei and Tnv enixeipnon, We Baon kai Tnv AvaBswpnon Tou
>TpatnyikoU kai EnixeipnoiakoU oxediaopou Twv EATA (2013 — 2017), €va nepaimépw
avaAuTIkO o010 OpAonG AUECWY EVEPYEIDV yia Ta €Tn 2015 - 2019. Empépoug okonoi Tou
oxediou autoU eival, JeTall alhwv n dielpuvaon Tou NeAaToAoyiou, n dNUIOUPYIa KAIVOTOU®WV
NPoIOVTWY Kal UMNNPECIOV Kal n dlagoponoinon Twv UQPICTAPEVWY, N BeATiwon TN
anoTEAEOUATIKOTNTAC TOOO TNG €EUNNPETNONG NEAATWV, OCO0 KAl TWV UMNOCTNPIKTIKWV
O1adikaoiwv, o €E0pBoAOYIOUOC TOU TPOMOU KAl TOU KOOTOUC AEITOUpYiaG. ANWTEPO OTOXO
anoTeAel n npooapuoyn OTIC €EENIEEIC TNG ayopac kali oTo €MinNEdO TOU avTaywviouoU HECW TNG
avadiopyavwaong Twv EMIXEIPNOIAKWY AEITOUPYIWY, TNG MEPIOTOARG danavwy, TnG evioxuong
Tou KUKAOU €pyaciwv kai TNG nayionoinong Tng kepdogpopiac.

ZUPQWVa PE OXETIKA YvwpodoTnon (ap. 311/2014) Tou NopikoU ZupBouliou Tou KpdToug o
OXETIKO €pwTnHa Tng A/vong Anpociwv Enixeipnoswv kai Opyaviopwv (AEKO) Tou
Ynoupyeiou Oikovopikwy, n ETaipeia unayerar nAéov oto kepahaio A’ Tou N. 3429/2005
kaBooov o Adyog yia Tov onoio gixe unayBei aTo KepdaAaio B’, ol n ékdoon Tng un’ apib.
136/2002 anogaong Tng Aiinoupyikig Enimponng AnokpaTikonoinoewv (AEA) pe Tnv onoia
€ixe TeBei o€ kaBeoTwG Evapéng Twv d1adIkaoiwv €I0aywyng TG oTo XpnuaTiaTnpio ABnvav
ME OKOMO TNV AMoKpaTikonoinor Tng, €nauce va ugioTaTal PMETA Tnv £kdoon Tng un’ apil.
217/2012 anogaong Tng Aiinoupyikng Enimponig AvadiapBpwocwy kali ANoKpaTIKONOINGEWY
(AEAA), pe Tnv onoia ano@aciodnke n N®ANON €wC kAl TOU OUVOAOU TWV HETOXWV TNG
Etaipeiac péow Tou TAIMEA. ‘'Ogov agopd To deUTEPO OKENOG TOU EPWTAKMATOC MOU apopd To
BabuoAoyiko kal pioBoAoyikd kabeaTwe Tou NAacng UOEwS npoowrnikoU TnG ETaipeiac, kata
nAeloyneia yvwuodoTndnke o1 n ETaipeia €akoAoubei va unayetal oto ke@AAaio B’ Tou
N. 3429/2005, kat’ epappoyr Tng OIataéng Tng nap. 6 nep. B’ Tou apbpou 31 ToU
N.4141/2013.

>TIC 2/2/2015 1O Tapeio MNapakatadnkawv & Aaveinv Pe €niOTOAR] Tou npog Tnv ETaipeia
anaiTnoe Tnv napoxr &EaoPANiCEWV HPE T MOPQPN TNG EKXWPNONG AnAITAOEWV Kal Tng
unoddeIENG akIVATWV MPOC MPoonueiwon AOyw TNG UNEPBAcNC TOU EYKEKPIUEVOU Opiou
unepavainyng Tou Aoyapiacpol OWewe nou Tnpeital oto Tapeio.

OIKONOMIKH ANAZKOIMHZH ETOYZ 2014

AvaAuon

H olkovopikr| nopeia Tou Opidou anoTunwveral oTic Evonoinuéveg OIKoVOUIKEC KaTaoTAoeIg
Tou 2014 kaBwg Ta BACIKA OIKOVOMIKA HEYEDN dladopPwbnkav wg EENG:

1. O Kuikhog Epyaciwv TO 2014 aviABe o€ evonoinuévo €ninedo OTO MNOOO TWV
EYPQ 375.159 xIA. évavti EYPQ 387.646 xIA. To 2013, napouaoialovrac peiwon 3,2%. O
Kukhog Epyaociov Tng untpikng ETaipeiag aviA@e oe EYPQ 350.864 xA. &vavT
EYPQ 364.961 xIA. T0o 2013, peiwpévog kata 3,9%.
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2. Ta evonoinuéva Mikta Képdn avahBav oto nocd Twv EYPQ 44.071 xIA. €vavr
EYPQ 33.152 xiA. To 2013. Ta Mikta Képdn Tng WnTpikng ETaipeiag dlapoppabnkav ot
EYPQ 36.883 xIA. é&vavTi EYPQ 27.526 XIA. To 2013. To nepibwpio pikToU KEPSOUG Tou OpiAou
aviAbe o 11,7% 710 2014 évavmi 8,5% Tnv nponyoUpevn Xpovid. To nepIBwpio HIKTOU
képdouc Tn¢ ETaipeiac avnABe og 10,5% To 2014 évavTi 7,5% Tnv nponyoUUevn Xpovid.

3. Ta AnoteAéoparta npo ®Opwv, XpnuaTodoTikwV kal EnevOUTIKWV anoTEAEOUATWV Kal
AnooBéoswv Tou Opidou avnABav oe képdn Uwouc EYPQ 19.129 xIA. évavtl Kepdwv
EYPQ 7.697 xA. To 2013. EminAéov yia Tnv unTpikny ETaipeia diapoppwbnkav o€
EYPQ 16.847 xiA. ano EYPQ 7.284 xiA. To 2013. ZnuEIOVETAI NWG OTOV UMOAOYIOHO TOU
EBITDA £xouv £€aipeBei Ta £€00da anod anooBECEIC ENIXOPNYOUHEVWY Nayiwy.

4. Ta anoteAéopata npo @Opwv Tou Opilou diagoppwBnkav oe kEPdn UWoug
EYPQ 5.878 xI\. évavTi {nuiwv EYPQ 6.031 xiIA. To 2013. Ta képdn npo popwv TNG ETaipeiac
avnABav o€ EYPQ 4.435 xIA. evavti {nuiwv EYPQ 5.399 xIA. To 2013.

5. H peiwon Tng a&iag Twv XpnuUaTooIKoVOUIKWV OTOIXEIWV TNG ETaipeiag o ouvduaouo Pe Tnv
avabewpnon Tou A.A.M. 19 Katd Tnv NponyoUUevVn OIKOVOMIKN Xprion (HUE TNV UNOXPEwWaN
avayvopiong otnv Kabapr) ©€on TnG avaAoyioTIKAG nNUIAg nou NpoKUNTEl EVTOC TNG NEPIOdOU)
gixav w¢ ouvenela Tn onuavTikn enpapuvon Twv Idinv KepaAdiwv Tng ETaipeiac Ta TeAeuTaia
Xpovia.

H eniTeu&n kepdogopiac To 2014 £xel BETIKN, MIKPOU OUWC HEYEBOUC, €nidpacn oTnv evioxuon
Twv Idiwv Kepahaiwv Tng Etaipeiag. To olUvolo Twv Idiwv Kepalaiwv avepxerar o€
EYPQ 35,1 ekart. nepinou, nocooTtd 10,3% Tou MeToxikou KepaAaiou Tng ETaipeiac.

SNUEIOVOUPE OTI N Peiwon Twv Idiwv KepaAaiwy £xel npoéABel kata Ta nponyoUueva £Tn
KUpiwG anod Tnv avayvwpion TnG anopeinong nooou EYPQ 211.734 xIA. TNG OUPMETOXNAG TNG
Etaipeiag oto Tayxudpopikd Tapieuthpio A.T.E. kaBwg kal and Tnv avayvwpion Tng {nuiag
noooU EYPQ 9.094 yiA. nou npokAnBnke oTic enevduoel TnG ETaipeiac and 1o npoypaupa
PSI, Buyback nou epappdoTnke oTa diakpaToUeva npog NWANCN KpaTikwv oJdAoya 1o 2012,

KaTd ouvéneia To ZUvoho Twv Idiwv KepaAaiwyv Tne ETaipeiag £xel KATAOTEl YIKPOTEPO ANo TO
Y2 Tou katapAnpévou MeToxikou TnG KepaAaiou AOyw amopeiwong kal kata ouvenela
OUVTPEXOUV Ol NPoUnoBEceic epappoync Tou apdpou 47 Tou K.N. 2190/1920. Ae Ba npénel
yla To €yyUg péNov va napaBAepBolv kai ol diaTagelg Tou apBpou 48 Tou idlou Nopou, ol
onoiec epapudlovral éTav To oUvoAo Twv Idiwv KepaAaiwv Tne ETalpeiac KaTaoTel KATWTEPO
Tou €vog dekaTou (1/10) Tou Metoxikou Tng KegaAaiou.

KabioTatalr oapec o1 emBAArAeTal n ouvexela TG kepdopodpou nopeiac Twv EATA Ta enopeva
£€TnN. 210 nAdioio auto n Aioiknon TnG ETaipeiag ulomolsi pia ogipd napeuPacewv nou
OTOXEUOUV aPeVOG OTNV EViOXUON TOU KUKAOU €pYAcioV Kal aQETEPOU OTOV MEPIOPICHO TOU
KOOTOUG AEITOUpYiag TnG nixeipnong.

AIAXEIPIZH KINAYNQN
Mapayovreg XpnuarooikovolikoU Kivduvou

O 'Opihog dev ekTiBeTal og 101AITEPA  UWNAOUG  XPNHATOOIKOVOMIKOUG  KIVOUVOUG Onwg
METABOAEC OTIG GUVAANAYMATIKEC ICOTIMIEG, EMITOKIA, MOTWTIKO KivOUVO, KiVOUVO PEUCTOTNTAC
kal kivduvo eUhoyng a&iag and peTaBoAég emmokiwv. To Yevikd npoypappa diaxeipiong
KIVOUVWV Tou Opilou omialeTal oTn PN NPOBAEYINOTNTA TWV XPNHATOMIOTWTIKOV ayopwv Kal
€MIBIKEI va EAAXIOTOMNOINTEI TNV EVOEXOMEVN APVNTIKI TOUG €NIOPAC OTN XPNHATOOIKOVOUIKN
anodoon Tou OpiAou.

2uvaldayuarikog Kivouvog

O 'Ouilog dpaaTnpionolsital og dIEBVEC €ninedo Kal CUVENWG EKTIBETAI 0 ouvaAAayuaTiko
KivOUVO NPOEPXOMEVO KUPIWE and Tn WeTaBoAr Tou SDR. To SDR &ival pia GuvaAayuaTikn
IcOTIMIa n onoia NpokUNTEl Aano Tn MECN NWEPNOIA TIUN TECOAPWV BACIKWV VOUIOUATWV Kal
XPNOIJONOIEiTal YIa TIC ouvalhayeg PETaEU Tayudpopeinv ekTOC TNG {wvng Eupw kabwg eniong
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KAl TV KOMIOTPWY AEPOMNOPIKWY ETAIPEIWV EKTOG (VNG Eupw. AUTOC 0 KivOuvog Ogv eKTINATAI
wG 101aiTEPA ONMAVTIKOC,

MoTwTikoc Kivduvoc & Kivduvocg PeuoroTnTac

O 'OpINOG Oev €XEl ONMAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIvOUVou. AEIOAOYO MOCOOTO TWV
nwAnoswv Tou OpiAou dievepyoUvTal TOIG WETPNTOIC, Ol O NWANCEIC PE NiOTwon YivovTal
Kupiwg oTto EMNVIKO Anuoaio, AEKO, Tpdneleg kal o NEAATEC PE AEIOAOYNMWEVO 10TOPIKO
MIOTWTIKNAG CUUNEPIPOPAG.

Kivouvog MetaBoAwv EuAoyng Aéiac N\oyw MetaBoAwv Twv EmTokiwv

Ta Asiroupyikd £€000a Kal TAUEIaKeS poéG Tou Opilou dev eival aveEdpTnTa and WETABOAEG
OTIG TIHEG Twv enimokiwv. O 'Opidog dlaxelpideTal onuavTikd nood kai Ta €ooda ano
XPNHATOOIKOVOUIKEC OpacTNPIOTNTEG Eival OnuavTika.

MNOAITIKH ZXETIKA ME TH MONIMH AMNOMEIQZH TON ATAOEZIMQON MNPOZ
NQAHZH XPH/KQN ZTOIXEIQN

H Aioiknon Tng ETaipeiac akoloubei Tic odnyiec Tou A.A.M. 39 yia Tov npoadiopioPd Tou
XPOVOU TNG HOVIUNG anopeiwong TnG a&iag Twv peToxwv. O npoodiopiopdg auTog NpolnobETEl
UMOKEIYJEVIKN Kpion kal n Aloiknon Tng ETaipeiag npoBaivel o eKTIUACEIG yIa TO TI OUVIOTA
ONUavTIKn N NapaTerapevn Peimwon otny UAoyn a&ia Twv PETOXIKWY €NEVOUCEWY, KATW ano
TO KOOTOG KTNOEWG TOUG,

Katd tnv kpion Tng n ETaipsia a&ioloyei PeTAEU AMWV NapayovTwv yia TIC UETOXEC MOU
dlanpaypatelovral O Opyavwyévn XpnuUaTioTnpiakn ayopd, Tn ouvhidn HeTaBAnTOTNTA
(volatility) Tng Tipung TnG MeToxng. H anopeiwon pnopei va €ival anapaitntn, éTav unapxel
£vOeIEn emdeivwong TNG OIKOVOMIKNG KATAOTACNG TOU €kdOTN, TNG €nidoonc Tou kAadou kai
TOU TOMEQ EPYACIWV, TWV AEITOUPYIKWV KAl XPNHUATOOOTIKOV TAPEIAKWY POV KABWG Kal TWV
TEXVOAOYIKWV aA\ay®V.

Ma PETOXIKEC €NeVOUOEIC MOU TAEIVOUOUVTAl OTO XApTOPUAAKIO w¢ AlaBgoipa npog MmAnon,
¢ £vOeIEn anopeinwong voeiTal pia onuavTikn i napateTapévn peimon Tng lAoyng a&iag Tou
XPEOYPAPOU OE OXEDN HE TO APXIKO KOOTOC KTHONG.

ETAIPIKH AIAKYBEPNHzZH

O 'OuiNog £xel uloBeTroEl TIG ApXEC TNG ETaipikng AlakuBEpvNonc, ONwe auTeC oploBeTouvTal
ano Tnv Ioxuouoa EAAnvikn vopoBeaia kai Tig 8IEBveig npakTikeG. H ETaipikr AlakuBEpvnon wg
oUVOAO Kavovwv, apymVv Kal WNnXaviopwv €eAEyxou BACEl TwV OMOIWV OPYavwveral Kal
OloikeiTal n ETaipeia, €xel wg aTdxo Tn dlapdaveia nNpog To eNeVOUTIKO KOIVO, KaBwe eniong Tn
01aopANIonN TWV GUUPEPOVTWV TWV PETOXWV TNG Kal OAwV 00wV GuvOEovTal JE TN AsIToupyia

™G

To AioiknTikO ZUpBoUNIO Twv EATA €ival o BeguatopuUAakag Twv Apxav ETaipikig
AlakuBépvnong Tou Opilou TNG. Zfuepa anapTiletal and 2 eKTEAEOTIKA KAl 6 Un EKTEAEOTIKA
MEAN (unnp&e n napaitnon evog pEAOUC). AnNO Ta Wn EKTEAEOTIKA WEAN, TA 2 NANPOUV TIC
npolnoBéoeig ekeiveg, nou opifouv ol diatagelg Tou N.3016/2002 nepi  ETaipikng
AlgkuBEPVNONG, YIa TOV XaPaKTNPIOKO auTWV w¢ aveEapTnTa.

H Emitponn EAéyxou (Audit Committee) anoteAeital and pn ekTeAEOTIKA PEAN TOU AlOIKNTIKOU
SUMBOUAIOU Kal EXEl WG AMOOTOAN TNV avTIKEIPEVIKN OIEEQYWYr) E0WTEPIKWV KAl EEWTEPIKOV
ENEYXWV Kal TNV anOTEAEOUATIKN €MIKOIVWVIA HETAED TWV EAEYKTIKWV OPYAVWV Kal Tou
AloIkNTIKOU  JUPBOUAiou. 3TIC apuodIOTNTEC TG neplAauBavovrar n €Eao@alion Tng
OUMHOPQWONG TNG ETaipeiag pe Toug kavoveg Tng ETaipikng AlakuBepvnong, kabwg niong kai
n diacpaiion TN opdc AsIToupyiag Tou ZuoTnuaToc EcwTepikoU EAEyxou kal n enonTeia Twv
gpyacionv TnG Ynnpeoiac EowTepikoU EAEyxou Tng ETaipeiac.

O €owTePIKOG €AeyxoG anoTeAei Bacikhy kal anapaitnTn npolnobeon Tng ETaipikng
AlakuBépvnong. H Ynnpeoia EowTtepikoU EAéyxou Twv EATA anotelei pia avegaprnmn
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opyavwTikn Hovada, n oroia avapepeTal oto AIOIKNTIKO ZUPBoOUANIo Tng ETaipeiag. ZTig
appodIOTNTEG TNG NepIAapBavovTal n agloAdynon kai BeATiwon Twv ouoTNPATWV dIaxeipiong
KIVOUVWV Kal €0wTePIKOU eAéyxou, kabBwg eniong n €&akpifwon TNG CUMHOPPWONG HE TIG
BeopoBeTNUEVEG MONITIKEG Kal OladikagieG ONwC aUTEG neplypagovTal oTtov EcwTePIKO
Kavoviopd Aerroupyiag Tng ETaipeiag, Tnv 1oxUouca vouobeaia (kupiwg TV XpnUaTioTnpiakr)
Kal TIG anopAceig Tou AloiKnTIKoU ZUpBOUAioU.

H ETaipeia BsopoBeTnoe Tnv Ynnpeoia EowTtepikou EAEyxou anod Tnv £ykpion Tou EowTepikou
NG KavoviopoU Asitoupyiag, epappolovrag apeoa Tig enitayeg Tou N. 3016/2002 yia Tnv
ETaipikn AiakuBEpvnon. O1 apuodIOTNTEC TNG UNNPETIAc E0WTEPIKOU AEyXoU kabopilovTal aTo
apbpo 30 Tou kartaoTaTikou Twv EATA. To AioiknTikO ZupBoUAIo €xel opioel EowTePIKN
EAéykTpia Tnv K. Iouhia MavralonouAou, MTuyioUxo Tou MavenioTnuiou Meipaid, n onoia sivai
EMNIPOPTICUEVN WE TNV Opyavwon TNG unnpeciag EcwTepikol EAEyyou.

H enikepalng Tng Ynnpeaiag Ecwtepikol EAEyxou anaoyoAsital otnv ETaipeia pag pe oxeon
NANPOUG Kal anokAEIOTIKAG anaaxoAnang.

lNa 1o AloiknTikO ZupBoUAIo Tng ETaipeiag

O Mpoedpoc Tou A.Z.
Kal
Aleublvav ZUpBouAoC

KwvaoTavTivog Mehaxpoivog
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Eng&nynpartikn £ék0gon Tou AloiknTikoU ZupBouAiou
Mpog Tnv TakTikn Fevikn ZUVEAEUON TV HETOXWV TNG ETAIPEIAG
«EAAHNIKA TAXYAPOMEIA A.E.»
I. AiapBpwon peToxikoU kepalaiou TnG ETaipeiag

To yeToxikO KepAahaio TNG ETaipeiac avepyeTal 0 TPIAKOOIA 0apavTa EKATOPUUPIA OXTAKOOIEG
O€ka TETTepIC XINAdEC Tpiakdala sikoal Tpia Eupw kai oydovta Aenta (EYPQ 340.814.323,80),
OlaipoUpevo O OIAKOOIA EKATOUUUPIA TETPAKOOIEC EBOOUNVTA eVVEA XINAOEC DEKA TEOOEPIG
(200.479.014) KOIVEC OVOUAOCTIKEC PETA WNQPOU HETOXEC, OVOUACTIKNC afiac evoc Eupw kal
eBdounvTa Aentav (EYPQ 1,70) n kabe pia.

AnoTé\eopa Tng peiwong TG a&iag Twv XpnUATOOIKOVOUIKWY OTOIXEIWY TA NPonyoudeva £Tn,
To oUvolo Twv Idiwv Kepahdiwv Tng Etaipeiag €xel kataoTei pikpdTEPO and To Y2 Tou
kaTaBAnuévou MetoxikoU Tng Kepahaiou kal KaTd ouvéneld OuvTpEXouv ol npolnoBEoelg
£papuoync Tou apbpou 47 Tou K.N. 2190/1920.

KaBe koivry yeToxr napéxel To dikaiwpa piag whigou atnv Mevikr SuvéAguaon.

Ta dikaIwPaTa Twv PETOXWV TG ETaipeiac nou nnyalouv and Tn WETOXN TN €ival avaloya pe
TO NMOCOCTO TOU KEPAAAIOU, OTO OMoio avTIoTOIXEl N kaTaBAnuévn a&ia Tng peToxns. Kabe
METOXN NApExel OAa Ta OIKAI®PATA MOU MPOBAENEl 0 VOPOG KAl TO KATAOTATIKO TNG KAl
€10IKOTEPQ:

e [ponyeiTal n d1GBeon Tou NOoooTOU YId TO OXNKATIONO TOU TakTIKoU anoBeuarikoU, dnAadr)
agaipeital yia To okond autd To éva €kooTo (1/20) ToulaxioTov Twv Kabapwv KEPOWV.
ZUPGWva Pe To vOUo n agaipean auTn nadel va gival UNoXPeWTIKR 0Tav auTo @Odacel e Nooo
ioo TouhdyxioTov e To £va TpiTo (1/3) Tou MeToxikou Kepahaiou. AkolouBei n d1aBeon Tou
noooU Mou anaiTeiTal yia TNV KataBoAn Tou npwTou Wepiopatoc, dnAadn noooatol £ Ta
ekatd (6%) TouAdyioTov Tou MeToxikoU KepaAaiou, ocUupwva pe To apbpo 45 Tou K.N.
2190/1920, o ouvduaoud pe TIC diaTa&eic Tou apbpou 3 Tou A.N. 148/1967, onwc loxvel. H
evikr) ZuveAeuan O1aBeTel eAelBepa To undAoino.

e O1 JETOXOI METEXOUV OTA kaBapd kEPON WETA TNV &ykpion and Tn Mevikr ZUVEAEUON Twv
£TNOIWV OIKOVOUIKWV KATAOTACEWV. TO NoCgO Mou gykpiBnke npog diavour), kataBaMeral o
auToUg Péoa og dUO PNVEC ano Tnv andgacn Tng FEVIKAG ZUVEAEUONG NOU EVEKPIVE TIC ETACIEG
OIkoVouIKEG KaTaoTdoelc,

e To dikaiwpa avaAnync TnG €1I0Qopac Kara Tnv ekkadapion 1, avrioTtoixd, TnS andoBeonc
KEQAAAiou Nou avTIOTOIXEl OTn KETOXM, EPOCOV auTO anopaociodei anod Tn Mevikn ZUVEAEUON.

e To JIKaiwpya npoTiunonc oc kAbe au&non Tou peToxikoU kepahgiou Tng ETaipsiac e
METPNTA Kal TNV avaAnyn VEWV PETOXWV.

e To Oikaiwya ARWNG avTiypdQou TwV OIKOVOUIKWV KATAOTACEWV KAl TWV €KOECEWV TWV
OPKWTWV EAEYKTWV Kal Tou AloiknTikoU ZupBouliou Tng ETaipeiac.

e To dikaiwpa cuppeToXnC oTn Mevikn SuvéAeuaon, To onoio EeIdIKEUETAl OTA €ENG ENIMEPOUC
dikaiwpata: Nopigonoinong, nNapouciac, CUMKETOXNG OTIG GUINTNOEIC, UNOBOANG NPOTACEWV
o€ Béuara TnG NuUEPNOIac dIATa&ng, KaTaxwpnong Twv anoWewv aTa NPakTIKA Kal Yrgou.

e H levikn Zuvéleuon Twv PeTOXwv TG ETaipeiag diatnpei OAa Ta dIKAIWUATA TNG KATA TN
dldpkela TnG ekkabapiong (oUP@va e Tnv napday. 4 Tou apbpou 36 Tou KataoTaTikou).

H gublvn Twv petoxwv Tng ETaipeiac nepiopileral otnv ovouaoTikh afia Twv PETOXWY Mou
KATEXOUV.
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I1. Nepiopiopoi oTn HeTaBipaon Twv HETOX®V TG ETaipeiag

H peTaBiBaon Twv YeToxwv Tne ETaipeiag yiverar onwc opilel o NOYOG PE TOV NEPIOPIGUO OTI N
OouppeTOoXr Tou EAANViKoU Anyogiou eni Tou €kAoTOTE WETOXIKOU Kepahaiou Twv EATA O¢
duvaral va €ival kaTwTePn Tou MevAvTa €va TolG ekatd (51%) Twv PETA WHAPOU HETOXWV
auToU (oUpgwva pe Tnv napday. 2 Tou apdpou 5 Tou KartaoTraTikou).

III. ZNUAVTIKEG QUEDEG I EPHECEG CUHHETOXEG KaTd Tnv £vvoia Tou MN.A. 51/1992

METoxo! (PUOIKA 1) VOUIKG NpdowOo) Nou KaTeixav ayeoa rj EYPESa NooooTo PeyaAUuTEPO and
5% TOou OUVOAIKOU apiBuoU TwvV HETOXWV TNG Kata Tnv 31/12/2014 naparibevralr oTov
KATwO! nivaka.

ONOMATENQNYMO - MOZ0zZTO
EMnNvikO Anudoio: 90%
Tpanela EFG Eurobank Ergasias A.E.: 10%

Ta dIkaiwPaTa YRPOU TwV PETOXWV Nou avahoyouv oTto EAANVIKO Anpoaio €xouv HETAPEPODEI
oTo Tapueio Agonoinong IdiwTikng Mepiouaiag Tou Anpoaiou (TAIMEA) and To 2011.

IV. MeTOXEG NAPEXOUTEG E101KA SIKAIDHATA EAEYXOU

Aev ugpioTavTal YeTOXEG TNG ETalpeiag nou napéXouv OToUC KATOXOUC TouG £10IKA OIKAIOKATA
eAEyxoU.

V. MNepiopiopoi oTo Jikaiopa Ynepou

Aev npoBAEnovTal 0To KATAOTATIKO TNG ETaipeiac nepiopiopoi Tou SIKAIMMATOC WHPOU Mou
anopp&ouV ano TIG HETOXEG TNG,

VI. Zuppwvieg HeETOXWV TNG ETaipeiag

Aiatnpeital kal Ye Tnv EFG Eurobank n 10xU¢ Tng oUpBaonc ouvepyaciag Pe To TaxudpopIKo
Tapeutnpio A.T.E. («T.T.») n onoia To 2007 napatdbnke HE ANOPACEIG TwWV AIOIKNTIKWV
JupBoulNiwv Twv dUo eTaipeiwv pEXpI TNV 31/12/2021. H oup@wvia npoPAEnel 0TI To OikTUO
Twv EATA anotelei oupnAnpwpariko Oiktuo Tou T.T., MPOKEIMEVOU TO TEAEUTAIO va
€Eao@alioel TNV yewypaikn kAGAuyn nou anarteital otnv EAAnvikn Enikpareia.

VII. Kavoveg OiopicHOU Kal avTIKaTaoTaong MHeAmv A.Z. kal Tpononoinong
KaTaoTaTikou

O1 kavoveg nou npoBAEnel To kartaotatikd TnG ETaipeiag yia To dlopiopd kai TNV
avTIKaTaoTaon Twv HeA®WV Tou AloiknTikoU JUMBOUAIOU TnG Kkai Tnv TPOMOMoINon Twv
OlaTaEewv TOU KATAOTATIKOU Tng O OlagopornoloUvTal and Ta npoPAendyseva oTov
K.N. 2190/1920 €KTOG anod TNV CUMHETOXN TWV EKNPOCMNWY TwV £pYAlONEVWV OTO AIOIKNTIKO
ZupBoUAIo.

VIII. Appod10TnTa ToU A.Z. yia TRV £€kd0o0n VEWV 1] Yia TV ayopd 15iwv HETOX®V

A) ZUpewva pe TIg dlaTagelg Tou apbpou 13 nap. 1 oTolx. B kai y Tou K.N. 2190/1920 kai o€
ouvduaouod He TIC dIaTA&elc Tou apBpou 5 Tou kataoTaTikoU TG, To AIOIKNTIKO ZUMBOUAIO TNG
ETaipeiag €xel To dikaiwpa, KaTonv OXETIKAG andpaong TnG MEVIKAG ZUVEAEUGNG NOU UMNOKEITI
OTI¢ dlaTUNWOEIC dnPooIoTNTAg Tou dpbpou 7B Tou K.N. 2190/1920, va au&avel To PETOXIKO
KeaAaio Tn¢ ETaipeiac pe Tnv £kO00N VEWV PETOXWV, ME ANOMACN NMou AQUBAveTal pe Tnv
anaptia kar nAelowngia nou opicel o K.N. 2190/1920.

3TNV NEPINTWON auTr, TO WETOXIKO KEPAAAIO WNopei va au&averal PéXpl TO MNOoO Tou
KegaAaiou nou ival kaTaBeBANUEVO KaTa TNV NUEPOUNVia nou Xopnynonke oto AIOIKNTIKO
JuhBoUANIo n ev Aoyw e€ouaia and Tn Mevikr) SuvéAeuon. H wg avw g€ouaia Tou AloiknTiKoU
JupBouAiou Pnopei va avavewveral ano Tn Mevikry ZUVEAEUON yIa XPOVIKO dIAoTNUA Mou dev
unepPaivel TNV nevrasria yia kKGBs avavéwan.
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B) ZUp@wva pe Tig diaTageic Tou apbpou 13 nap. 9 Tou K.N.2190/1920, pye andpacn Tng
levikng 2uvéheuong pnopei va BeonioBei npdypappa OIGBeoNG PETOXWV OTA HEAN TOu
AloiknTIKoU ZUPBOUAIOU Kal TO Mpoownikd, HE TN Hop@r OIKAIMKATOC MPOdIpESNS ayopdg
METOXWV KATA TOUG €IDIKOTEPOUG OpouC TG andgaong autnc. H anogaon Tng levikng
Suvéheuong opicel, 10iwg, Tov avwTaTo apiBud PeToXwv nou Wnopei va ekdoBolv, 0 onoiog
Baosl Tou voOpou dev pnopei va unepBaivel To 1/10 TwvV UQIOTAPEVWV HWETOXWV, av Ol
OikaioUxol aoknoouv To OIKaiwha ayopdc WETOXWV, TNV TIMM KAl TOUG Opouc dIdBsong Twv
METOXWV OTOUC JIKAIOUXOUG.

To AloiknTIKO ZupBoUAIo, he andgaar Tou, pubuilel kaBe AAAN OXETIKN) AENTOUEPEID, Nou OE
puBpitetar dlagopeTikd and Tn levik Zuvéleuon, €kdidel TA MIGCTONOINTIKA OIKAIWHPATOG
ayopac METOXWV Kal Katd To priva AekeuPplio KABe £Toug ekdidEl PHETOXEC OTOUC OIKAIOUXOUC,
nou doknoav To OIKAIWPA TOUG, aUEAvovTag avTioToixa TO METOXIKO KEPAAAIO Kal
NICTONOIWVTAG TN OXETIKN auénan auTtou.

N Méxpl Tnv napouaa n Fevikn ZuvéAeuan Twv PETOXWV TNG ETaipeiag dev £xel A\aBel oudepia
anogaacn yia Tnv B€onion NpoypappaTog ayopdc 18iwv HETOXWV OUUPVa HE TIG dIaTAEEIC ToU
apbpou 16 Tou K.N. 2190/1920.

IX. ZnpavTikéG oUHPWVIEG Nou TiBevral o€ 10U, TpononoloUvTal N Afyouv o€
nepinTwon aAAayng eA£yxou karoniv dnpociag npoTaong.

Aev u@ioTavTal oUupQvies, ol onoieg TiBevral o 1oxU, TpomornolouvTal 1 Afyouv o€
nepinTwon akhayng aTov é\eyxo Tng ETaipeiag katonyv dnuodaoiac npdraonc,.

X. Zup@wvieg HE HEAN Tou AIOIKNTIKOU ZupBouliou R To npoownikd TnG ETaipeiag

Aev undpyouv oupQwvies TN ETaipeiag pe péAn Tou AloiknTikoU ZUMBOUAIOU TNG f WE TO
npoownikd Tng, ol onoieg va npoBAEnouv Tnv kataBoAr anolnuinong, €18Ikd o€ NePINTWON
napaitnong r Xwpic onoudaio Adyo f Paciyo Adyo | TepuamiopgoU Tng OnTeiac 1 TG
anacxoAnong Toug e€Eaitiag dnuooiag npoTtaong. O1  oxnMUaTIoWEVEG NPOPAEWEIG yia
anolnuiwoeig Aoyw €E06dou and Tnv unnpecia, cuvenesia kal TG Epappoyng Twv dIaTagewv
Tou K.N. 2112/1920, aviABav Tnv 31" Aekepppiou 2014 oTo Noood Twv EYPQ 120.086 xIA. yia
Tov ‘OpiNo kai EYPQ 119.841 xIA. yia Tnv ETaipeia. Aev ugioTtaTal npoBAeyn anolnuiwong yia
Ta PEAN Tou AloiknTikoU ZupBouAiou Tng ETaipeiac,
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KataoTaon Oi1kovopiknG O¢ong

OMIAOZ ETAIPEIA
ENEPIrHTIKO
Mn KukAo@opoUv EvepynTiko
Evowpata nayia 5.1 179.357 187.936 178.574 186.967
‘AUAa nepiouaiakd oToixeia 5.2 3.442 4.033 2.311 2.963
EnevdUoeig o€ akivnTa 5.3 5.699 5.899 5.699 5.899
EnevdUoeic o€ BuyaTpikEG ENIXEIPAOEIG 5.4 - - 14.067 14.067
EnevOUOEIC O€ OUYYEVEIG ENIXEIPNOEIG 5.4 - 881 928 2.224
AlaB£o1a Npog NWANCN NEPIOUTIAKA OTOIXEIa 5.5 3.310 4.269 3.310 4.269
AOINEG HakponpOBETEC aNAITHOEIG 5.6 432 416 359 348
AvaBaMOPEVEC POPOAOYIKEC anaITHOEIC 5.7 7.687 12.409 6.823 12.170
Z0voAo 199.927 215.843 212.071 228.909
KukAopopouUv EvepynTiko
AnoBéuara 5.8 10.621 10.478 10.381 10.196
MeAdTEC Kal AOINEC EUNOPIKEG ANAITHOEIG 5.9 108.313 92.828 94.288 79.325
Aoina KUKAopopoUVTa OToIXEia EVEPYNTIKOU 5.10 66.751 46.378 63.865 43.761
ANaITroeIC anod GUVOEDENEVEC ETAIPEIEG 5.25 - - 10.423 8.706
MNpokaTaBoAeg 5.11 274 218 274 218
Tapeiaka diab£oiua Kal I00dUvaua autwyv 5.12 44.264 64.677 41.581 61.271
Stoixeia EvepynTikoU dlakpaTouueva npog nwAnon 5.13 849 - 1.044 -
Z0voAo 231.071 214.579 221.855 203.477
ZYNOAO ENEPIrHTIKOY 430.998 430.422 433.927 432.386
MAGHTIKO
"IS1a Kepalaia
MeTOXIKO KEPAAQIO 5.14.1 340.814 340.814 340.814 340.814
Aoind anoBepatika 5.14.2 508 531 57 57
AnoBepaTikd eUAoyng a&iag 5.14.2 (218.401) (218.374) (218.401) (218.374)
AnoBepaTikd anod avaloyioTIKEG (ZNHIEG) 5.14.2 (2.120) (1.625) (2.104) (1.643)
ZnMieg €IG vEov (98.091) (99.100) (85.224) (84.169)
Z0voAo 22.710 22.245 35.143 36.685
Mn €AEYXOUOGEC GUUETOXEC 96 95 - -
ZUvolo Idinv Kepaldaiwv 22.806 22.340 35.143 36.685
MaxkponpOOeoHEG YNOXPEDOEIG
MakponpoBeopeG NPoRAEWEIG 5.17 105 105 80 80
YNoxpewoeiG Napoxwv npoownikou Aoyw €£6dou and
TNV unnpegia 5.15 120.086 124.831 119.841 124.655
MakponpoBeopEG dAVEIAKEG UNOXPEWTEIG 5.20 - 300 - -
AOINEG  UAKPOMPOBETHEG UNOXPEWTEIG 5.16 29.921 34.160 28.993 33.462
Z0voAo 150.112 159.396 148.915 158.197
BpaxunpoOeoHEG YNOXPEDTEIG
AMNAOXpeol Tpane(ikoi Aoyapiaaioi 5.18 94.874 79.898 94.874 79.898
MpopNnBeUTECG kAl AOINEG UNOXPEWTEIG 5.19 10.997 10.454 8.381 6.785
YMOXPEWOEIC OE TUVOEDEUEVEC ETAIPEIEC 5.25 - - 504 379
MpokaTaPoAeg 5.21 3.770 3.485 3.770 3.480
BpaxunpdBeaueC dAVEIGKESG UNOXPEWOTEIC 5.20 15.608 16.712 11.787 12.302
AoInég BpaxunpOBETEG UNOXPEWOTEIG 5.19 132.831 138.137 130.554 134.659
Z0voAo 258.079 248.686 249.869 237.504
ZUvOAo YNOXPEDOEWV 408.191 408.082 398.784 395.701
ZYNOAO MNAGHTIKOY 430.998 430.422 433.927 432.386

Tuxov dlapopec o aBpoiouara oPeiAovTal O OTPOYYUAOOINOEC.
O OUVNUUEVEG ONUEIWOEIC NoU napatifevTal oTi oghideg 23-76 anoTehoUv avanoonacTo HEPOC TwV
EtTholwv Oikovopikwv KaraoTdoswv.
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KataoTaon ZuvoAikou EicodnpaTog

T S - T
1/1 -31/12/2014 1/1-31/12/2013

Kukhog epyaoiov 5.22 375.159 387.646 350.864 364.961
KOOTOC NeoAn@&vTav 5.22 (331.088) (354493) (313.980) (337.435)
MikT10 KEpSog 44.071 33.152 36.883 27.526
AoInd £€003a ekUETAMEUDNG 5.22 8.679 10.626 8.945 10.346
'E&da dIoknTIKG AeImoupyiag 5.22 (32.390) (33.796) (28.415) (29.816)
'E&da Asmoupyiag diabéoewg 5.22 (5.374) (6.103) (4.694) (5.430)
Noind €€oda ekUeTAaANeUONG 522 (3.372) (4498) (2.751) (3.078)
Képdn/(Znyiec) npo popwv, XpNHATOSOTIKGV, KAl ENEVOUTIKOV
AaNoTEAECHATONV 11.614 (618) 9.969 (452)
XpNHATOOIKOVOUIKA £00Da 5.23 115 256 46 228
XpNUATOOIKOVORIKa €503a 5.23 (5.818) (5695) (5.580) (5.174)
(ZnEC) /KEPBN CUYYEVMV ETAIPEIGV 522 (33) 27 - -
Képdn/(Znpiec) npo popuv 5.878 (6.031) 4.435 (5.399)
dOPOG £100dNIATOG 5.24 (4.881) (1312) (5.490) (1.467)
Kpdn/(Znpieg) pera popwv 998 (7.344) (1.055) (6.866)

1.Aoina ouvoAika £0oda
a) MeTakuMiOpeva oTa anoTeAéopara
AlaBéaia Mpog NMANOT XPNHATO0IKOVOUIKG aToixXEia Evepynmkal 55 ®) 437 (8) 437

dOpoI €1000NATOG avayvwpIopEVol aneubei agota Tdia Kepalaia 5.7 (20) 340 (20) 340
B) Mn peTakuAIOpEVA OTa anoTeAéopaTa

Noind €€oda avayvwpiopéva aneubeiag ora Tdia Kepalaia (11) (25) - -
AvaNOYIOTIKEG {nHIEG 5.15 (669) (15325) (622) (15.163)
dOpoI €1000NATOG avayvwpIopEVol aneubei agota Tdia Kepahaia 5.7 174 3.506 162 3.475
AoINd CUVONIKA a00dNHATA HETA ANO (POPOUG (533) (11.066) (488) (10.911)
SUYKEVTPWTIKG OUVOAIK( E1003NHATA HETA ano (popoug 465 (18.410) (1.542) (17.777)
KEpdn/(Znpieg) xpriong anod130peva o :

IBIOKTATEG TNG UNTPIKIG 997 (7342) (1.055) (6.866)
Mn e\EYXOUTEC OUMMETOXEG 1 ) - -
Sivoho 998 (7.344) (1.055) (6.866)

SuykevTpwmka Zuvohikda Eicodipara Xxprong
anodidopeva oe:

IBIKTATEG TG KNTPIKIG 464 (18413) (1.542) (17.777)
Mn eNEYXOUTEC OUMMETOXEG 1 3 - -
Zivolo 465 (18.410) (1.542) (17.777)

Tuxov d1apopeg o aBpoiouara oPeiAovTal o€ OTPOYYUAOMOINOEIS.

O ouvnUUEVEG ONMEIWOEIG Nou napatiBevral oTiG oehideg 23-76 anoteholv avandonacTo
MEPOC TWV ETRoIwv OIkoVOUIK®WY KaTaoTaoewy.
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KataoTtaon MeraBoAwv Idiwv Kepalaionv

‘Opihog
MeTOXIKO el , TEEEETEY ano Alapopég eUNoyng agiag| AnoTeAéopara B 'KEq)CI)\CIICI , , .
, , anoBepartika avaAoyIoTIKEG , anodIdopEVa 0TOUG|  Mn eAcyXOUOEG >UvoAa I1diwv
Mooa og xIA. EYPQ KegpaAaio (Zny. . ; XPNHAT OOIKOVOMIKWV &g . : .
5.14.1) KepaAaia (Zny. {nuIEG (ZNY. Agov (Zny. 5.14.2) viov 101 OKTNTEG TNG OUMHETOXEG KepaAaimv
St 5.14.2) 5.14.2) H M- - 25 HNTPIKAC
Ynohoina kara Tnv 340.814 531 10.195 (219.151) (91.732) 40.657 922 40.748
1/1/2013
AnoTeAEopATa Xpriong - - - - (7.342) (7.342) (2) (7.344)
Aoind £€0da avayvwpiopéva ) ) ) )
aneuBeiac ora 'Idia KepdAaia (25) (25) > (20)
AVaAOYIOTIKEG ZNIEG - - (11.820) - - (11.820) - (11.820)
Aoind ouvoNika el00drHaTa ) ) ) 777 ) 777 ) 777
XPNONG HETA anod @opoug
ZUYKEVIPWTIKA OUVOAIKD - - (11.820) 777 (7.367) (18.413) 3 (18.410)
£1000MUaTa XpRongG HETa Gopwv
YnoAoino Idinv Kepalaiov
me31/12/2013 340.814 531 (1.625) (218.374) (99.100) 22.245 95 22.340
Ynohoina kara Tnv 340.814 531 (1.625) (218.374) (99.100) 22.245 95 22.340
1/1/2014
AnoTeAéopara xpnong - - - - 998 997 1 998
Kepahaionoinon anoBeuatikou ) ) ) )
BuyaToNAC (23) 12 (11) 11)
AVaAOYIGTIKEC ZNHIEG - - (495) - - (495) - (495)
Aoind ouvoNikd eioodnuara i i _ 27) _ 27) ) 27)
XPNONG HETA anod Gopoug
ZUYKEVIPWTIKA OUVOAIKD - 23) (495) (27) 1010 464 1 465
£1000MUaTa XpRongG HETA GOpwv
Ynooino I5iwv Kepahaiwv 340.814 508 (2.120) (218.401) (98.091) 22.710 % 22.806

me31/12/2014

Tuxov d1apopeg o€ aBpoiouara oPeiAovTal o€ aTPOYYUAOMOINOEI.

O1 OUVNUMEVEG ONUEIWOEIG MOU naparifevral oTig oeAideg 23-76 anoTe\oUv avanoonacTo HEPOG TwV ETRoiwv Oikovopikwv KataoTaoswy.
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ETaipeia
MeTox1KO Aoina , AT ano NapopEg eUAoyng agiag| AnoTeléopara el 'KE(pCI)\CIICI

, , anoBepartika avaAoyIOTIKEG , anodId0peva GToug

Mooa oe xIA. EYPQ KegpaAaio (Zny. , . XPNHAT OOIKOVOMIKWV g ;
5.14.1) KepaAaia (Zny. {npIgG (ZNy. Agev (Enp. 5.14.2) viov 101 OKTNTEG TNG
S 5.14.2) 5.14.2) H M- > 25 HNTPIKAC

Ynohoina kara Ty 340.814 57 10.045 (219.151) (77.303) 54.462
1/1/2013
AnoTeAéopara xpnong - - - - (6.866) (6.866)
AvaloyioTIKA ZnpIgg - - (11.688) - - (11.688)
Aoind ouvoANka gicodnuara . . ) 277 ) 277
XPAONG HETA anod @opoug
ZUYKEVIPWTIKA OUVOAIKA - - (11.688) 777 (6.866) (17.777)
£1000MUaTa XpNongG HETa GOpwv
YnoAoino Idinv Kepalainv
me 31/12/2013 340.814 57 (1.643) (218.374) (84.169) 36.685
Ynohoina kara rnv 340.814 57 (1.643) (218.374) (84.169) 36.685
1/1/2014
AnoTeAéopara xpnong - - - - (1.055) (1.055)
AVaAOYIOTIKEG ZNHIEG - - (461) - - (461)
Aoind ouvoANka gicodnuaTa . . ) 27) ) 27
XPAONG HETA anod @opoug
ZUYKEVIPWTIKA OUVOAIKD - - (461) (27) (1.055) (1.542)
£1000MUaTa XPNo NG HETA GOpwV
Ynohoino 18iwv Kepakaiwv 340.814 57 (2.104) (218.401) (85.224) 35.143

m¢31/12/2014

Tuxov d1apopeg o€ aBpoiouara oPeiAovTal O aTPOYYUAOMOINOEI.

O1 OUVNUMEVEG ONUEIWOEIG MOU naparifevral oTig oeNideg 23-76 anoTe\oUv avanoonacTo HEPOG TwV ETRoiwv Oikovopikwv KataoTaoswy.
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KataoTaon Tapeiakeov Poov

T
Mooa o€ 1A. EYPQ

2014 2013 2014 2013

A€1ITOUPYIKEG BPACTNPIOTNTES
Képdn/(Znieg) npo popwv 5.878 (6.031) 4435 (5.399)
MA£ov / peiov npoocuppoyEG yia:
ArooBéoeg 5.22 11.984 12.807 11348 12.227
ArooBéoag enixopn yrnoswv 5.22 (4.469) (4.491) (4.469) (4.491)
(Képdn) and nwAnon nayiav 522 1) - (¢)) -
Znyia and anoTipnon oTolxgou evepynTikoU 3iakpaTol EVoU Mpog NwAnon 523 - - 252 -
Znyia and diaypa@ry Aoinwv anamnoeav 522 200 - 200 -
Znuia and npdpAapn encpAeEIg gUNopKOV anamnoew 522 740 - 672 -
MeTaBo G OTIG UNOKPEWOEE AOyw CUVTAEINdO TON G TOU NPOTWIKOU 5.15 7.071 8.071 7071 8.071
'Ecoda and aypnoiponoinTes npoBA&yeac Nponyo ULEVWY XproEwV (1.842) (16) (1.842) (40)
ZnuEgethoyng agagenevdUEwv O akivnTa 522 200 317 200 317
Znuieg/(Képdn) and anotipnon ouyyevav 522 33 (27) . -
S UvaNAQyH aTIKEG DICPOPES 5.22 (104) 248 (151) 210
MioTwTIKOi TOKOI Kal ouVapr &50da 523 (77) (246) (46) (228)
XpewoTikoi TOKOI Kal ouvagn £5oda 5.23 5.733 5.647 5328 5.174
AaToupyikd KEPSOG MPo HETABOAMV KEPaAaiou Kvnong 25.346 16.279 22997 15.841
(AUEnon) anoBgudrwv 58 (143) (345) (185) (149)
(AUEnon) anamrnoswy 59 (36.367) (39.9%4) (37.326) (40.599)
(Meiwon) unoxpeaoewv (Mnv Tpanedwv) 5.19 (8.577) (16.800) (6.279) (15.373)
Meiov:
XpewoTkoi TOKoI kal ouvagn £5oda karaBeAnpéva (5.748) (4.810) (5374) (4.355)
ZUvolo (exkpo@v) ano Asrmoupyikég dpaoTnpiomeg (a) (25.489) (45.641) (26.168) (44.635)
EnevduTi k&G 3pacTnpIOT NTES
KaraBoAn yia ab&non kepahaiou Buyarpikav/ouyyevav ETaipamy - - - (1.995)
Ayopd evowparav kal GUAGY Nayiwv OToIXEwv (2.685) (1.648) (2.173) (1.506)
Eionpa&n and AfEn opoAdywv 953 2.376 953 2.376
ZUvolo (expoGv) / eIcpo@V and enevduT Ikég dpaoTnpioTnTeg (B) (1.732) 728 (1.220) (1.125)
XpnparodoT iEG 5pacmpIOTNTES
ESopAoac Savewv 520 (1.389) (1.891) (500) (1.001)
(Meiwon) unoxpedoewy Tpirav (ZUVTAEEK, TaxunAnpwpr K.A.M.) 5.19 (6.855) (274.174) (6.855) (274.174)
ZUvoAo (EkPOGV) and xpnHarodomkég dpaoTnpioTTeg () (8.244)| (276.065) (7.355), (275.175)
KaBapr) (peiwon) ota Tapeiakd diabgoipa kai 100d0vapa autav (a) + (B) +
w) (35.465)] (320.977) (34.743) (320.934)
Tapaakd SiaBéoipa kal I000UvVapa auTay &vaping Xprong 5.12 (13.767) 307.210 (17.173) 303.761
Tapaakd diabéoipa kal IcodUvapa autav MG Xprong 5.12 (49.232) (13.767) (51915) (17.173)
MeraBoNi Tapeiakav 31aBecip wv nepiddou 5.12 (35.465)| (320.977)| (34.743) (320.934)

Tuxov d1apopeg o aBpoiouara oPeiAovTal o€ aTPOYYUAOMOINOEI.

O1 GUVNUPEVEC ONUEIWOEIC Nou napatiBevral aTi oeAideg 23-76 anoTehoUv avandonaoTo YEPOC TwV ETRoiwv
Oikovopikwv KaTaoTaoswv.
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ZNHEINOEIG €Ni TWV OlKkovoHIK®V KaTtaoTaoewv
1. Tevikég nAnpogopieg

01 Evonoinuéveg Oikovopikeg Kataoraoelg Tng EAAHNIKA TAXYAPOMEIA A.E. (0 «OpIAOG») Kal ol ATOMIKEG TNG
unTpIknG Etaipeiag (n «ETaipeia» 1 Ta «EATA»), éxouv ouvtaxbei oUugwva pe Ta Aigbvry MpoTuna
XpnuaToolikovopikng Avapopag (A.M.X.A.) onwg auta €xouv kdoBei and Tnv Emimponr AieBvav AoyioTIKov
MpoTUnwv kai uioBeTnBei and Tnv Eupwnaikn ‘Evwon.

H EAAHNIKA TAXYAPOMEIA A.E. €dpelel otnv ABriva, Anelou 1, kal gival karaxwpnuévn oto MnTpwo
Avovipwv Etaipiov Tng Nopapxiag ABnvav pe apibud M.A.E 1429/01/B/86/1428. H didpkeia Tng ETaipeiag
£xel apyioel and Tnv €vapén Tng Asiroupyiag Tng (1/5/1970) kai Arjyel Tnv 30" Anpihiou Tou €Toug 2105.

2konog TnG Etaipeiag ivai: 1) H napoxn kaBoAikwv TaxudpopIKwV UMNPECIQV NPOG OAOUG, O€ OMNoIodNMNOTE
onueio TNg EAANVIKAG enikpateiac, 2) n avanTtu€n, Asiroupyia kal EKMETAAAEUON KABe €idouc TaxudpOoUIKAC Kal
TEXVOAOYIKNG UMNOJOMNCG, 3) N avanTuén Twv TAaXUOPOMIKWY UMNNPECIQV, €NICTOAIKOU Taxudpopeiou, opadikwv
€NIOTOAWV, OEUATWV, anoaToAwv IDIKNG dlaxeipiong, dla@nuIoTIkou Tayxudpopeiou, UBPISIkoU Taxudpopeiou,
KaBwg kal AV UNNpeoiav, ONwG TAXUUETAPOPEG, UMNNPECIEG avTalayng kai dlaxeipiong eyypagpwy,
UNNPECIEG E0WTEPIKNG dlaxeipiong aAnAoypagiac opyaviopwv, unnpeaiec diaxeipiong dedopévmv dleUBuvong,
UNNpPecieg TaxudpouikoU KwOIKA, unnpecieg dlaxeipiong dedopévwv yia Tnv avantuén Tou dlapnuIoTIKoU
TaxudpOWEioU, UMNPETIEG OAOKANPWUEVNG TAXUDPOMIKNG €EUNNPETNONG, UNNPECIEC Nou cuvoualouv TIC VEEG
TNAENIKOIVWVIAKEG TEXVOAOYIEG WE OTOIXEId TWV UMNNPECIOV TOU TAXUDPOWEIOU, NAEKTPOVIKO Taxudpoleio,
TaXUDPOUIKEG EMITAYEG Kal NAoNG PUOEWG TaXUDPOMIKEC UNNPECIEG PE TNV €UPEIa £vvoia OE TOMIKO, €BVIKO Kal
O1e0VEC eninedo, 4) n enayyeAUATIKN eknaideucn Kai ev yével diaxeipion avpwnivou duvapikou.

H nAekTpovikr dieuBuvon Tng ETaipeiag sivar: www.elta.gr.

H OnTteia Tou AloiknTikoU XupPBouliou, nou eEeAéyn and Tn Tevikn ZUvEAeuon Twv MeTOXwv OTIC 6
deBpouapiou 2013 xel nevracTn dIAPKEIA Kal n GUVOEOT| Tou £XEl WG €ENC:

Mpdedpoc, AleuBUvwv ZUPPBoUAOC (EKTEAEDTIKO MEAOC) KwvaoTavTivog Mehaypoivog
EkTeAeoTIKO MENOG AnpnTpiog Kekepng
Mn EkTeAeoTika AveEapTnTa MEAN: AnunTpioc NanayswpyonouAog
EuoTdBiog ZTabonouiog
Mn EkTeAeoTIKG MEAN: NikoAaog Mepidng
AnpnTpiog Kovtagng
Mn EkTeAeoTika MeAn-Exnpoownol Epyalopévav HAiag MnakéMag

KwvaTavTivog Maikag

Tnv 5" NogpBpiou 2014 napaitnOnKe To Un eKTEAEOTIKO PEAOC Tou A.2. Aonuakng Todxatlng, n napaitnaon Tou
onoiou &yive anodekTn kaTta Tnv 1622/20-11-2014 ouvedpiaaor) Tou. To AloiknTikO SUPBOUAIO £xel MAEOV 8UeAn
oUvBeon PEXPI TNV AVTIKATAOTACN TOU NApairnO&vToc EvaTou PENOUC,

01 OikovopikéG KaTaoTaoeig yia Tn Xprion nou €Ange Tnv 31" AekeuBpiou 2014, eykpibnkav and 1o A.Z. Tnv 10"
Iouviou 2015.

2. MAdiolo karapTiong TV OIKOVOHIK®V KaTtaoTdoswv

O1 Evonoinuéveg kai ATopikég Olkovopikég KataoTtdoelg Twv EATA nou kaAuntouv Tnv Xprion ano Tnv 1"
Iavouapiou €w¢ kai Tnv 317 Aekeuppiou 2014, €xouv ouvtayxbei ouppwva e Ta Aigbvry MpoTuna
XpnuaToolikovopikng Avagopdg (A.M.X.A.).

O1 OikovopikéG KataoTdoeig Tng xpnong 1 Iavouapiou — 31 AekeyBpiou 2014 €xouv ouvTayxBei oUPpwva e
TNV apxn Tou IoTopikou kooTouc (“historical cost convention”) onw¢ auTtr TpomonolsiTal PE TNV
avanpooapuoyr OUYKEKPINEVWV OTOIXEIWV EVEPYNTIKOU Kal nadnTikoU ot eUAoYeC agiec (Onwc yia napadeiyua
Enevduoeig og AkivnTa kai Ztoixeia AigBéoipa npog MwAnon) kai TNV apxn ouvéxiong Tng dpacTnpioTNTAC
(“going concern”). O1 Oikovopikég KataoTdoelg Tng xpnong 2014 cival oUpwveg pe Ta AMX.A. onwg autd
gxouv ekdobei and tnv Emirponr AieBvav AoyioTikwv Mpotunwv (IASB), kabwg kal Twv SIEPUNVEIQV TOUG,
OnwG auTeg Exouv ekdoBei anod Tnv Emimponr Aigpunveiag MpoTtunwv (I.F.R.I.C.) Tng IASB kai €xouv UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon.
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H olvTagn evonoinuévwv OIKOVOUIKWY KATAOTACEWV oUM@wva We Ta A.MLX.A. anaitei Tn xpAon OpICHEVWV
ONMAVTIKWV AOYIOTIKWV EKTIMACEWY Kal TNV Aoknon kpiong anod Tn Aioiknon oTtn dladikagia epappoyng Twv
AoyloTIKQV apxwv. Eniong anarreital n xprion unoAoyiop®v kal unoBéoswv nou ennpealouv Ta avapepBevTa
Nnood TwWV MEPIOUTIAKWV OTOIXEIWV KAl UMOXPEWOEWY, TN YVWOTOmMOoINon €evOEXOUEVWY anaITHOEWY Kal
UMOXPEWOEWV KATA TNV NUEPOUNVIA TWV OIKOVOUIKWV KATAOTACEWV Kal Ta avapepBivTa nNoad €100dNUATWY
kal €E00wv kaTtd Tn JIdpKeEId Tou £TOUC UNO avagopd. Mapd To yeyovog OTI auToi ol unoAoyiouoi BaacifovTal
oTnv kaAuTepn duvarn yvwon Tng AIoiKNonG o OXEON HE TIC TPEXOUTEC OUVONKEC Kal EVEPYEIEC, TA NPAYMATIKA
anoTeAéopaTa Pnopei TeEAIKA va diapEpouv and auTtoUg Toug UNoAoyIoHoUC,

To vopiopa napouaiaong ival To Eupw (Vopiopa Tng xwpag £5pac OAwv Twv ETaipeiwv Tou OpiAou) kal OAa Ta
nood gugavidovral og XINAdeG Eupw ekTOG Onou opileTal diapopeTikd.

O 'OpiNog dev epappddel Ta AA.M. 33 «Kepdn ava petoxn» kal A.M.X.A. 8 «AsIToupyikoi TOMEIG», KaBWG auTa
OV £XOUV UMOXPEWTIKI EQAPMOYN OE W EICNYUEVEG I UNO €10ayWYN ETAIPEIEC OE Opyavwuevn Xpnuarayopd.

Aev €xel en€NBel Dlakonn eKPETAANEUONG KAGDOU 1 ETaIpEiac.

'OAa Ta avaBewpnpuéva 1y veokdobevta MpoTuna kal JIEpUNVEIEC Nou £Xouv @appoyn oTtov ‘OdIAo Kal €ival o€
IoxU Tnv 317 Aekeuppiou 2014 eAngBdnoav unown yia Tn oUvtagn Twv OIKOVOMIKWY KaTaoTaoswv Tng
TPEXOUOAC XProng oTnNV £KTACT MOU auTd fTav papuociya.

O1 MONITIKEC MouU avapepovTal NApakdTw €Xouv &PAPUOCOEl PE Ouvéneld Ot OAEC TIC XPrOEIC MNou
napouaialovral.

2.1. Néa npdTUNA, EPUNVEIEG KAl TPONONOINCN UPICTAHEVMOV NPOTUNMV

O1 \oyIOTIKEG MONITIKEG MOU €xel akoAoubnaoel o ‘OpIAog kal n ETaipeia yia Tn oUvTagn Twv TR0V OIKOVOUIKWV
KaTaoTaoswv £Xouv epapuooTel e guvenelia oTig Xpnoeic 2013 kai 2014, agpoU An@Oouv unown ol akoAoUBEG
TPOMOMOINCEIC NPOTUNWV KAaBw¢ kal n Aigpunveia 21 ol onoieg ekdobnkav and To JUpBoUNo Algbvwv
NoyioTikwv MpoTUnwv (IASB), uloBetrnBnkav and Tnv Eupwnaikn ‘Evwon kal epapuootnkav and 1/1/2014:

e Tpononoinon Tou AigBvoug MpoTUunou XpnuaToolkovopiknG Avagopdg 10 «Evonoinuéveg
Oikovopikég Kartaotdoeig», Tou AigeBvoug TMpoTtunou XpnHAaTooiKOVOUIKAG Avagopdg 12
«'VWOTOMOINOEIG NEPI CUPUETOXWV OE GAAEC €Talpeiec» kal Tou Alg@volg AoyioTikoU MpotUnou 27
«IdiaiTepeg Oikovopikeg KataoTdoeig»: ETaipeieg Enevdloewv (Kavoviopog 1174/20.11.2013)

Tnv 31/10/2012, To ZupPoUAIo TwV AlgBvwv AoyloTIK@V MpoTUNwv €EEdWOE TNV AVWTEPW TPOMNONOINON HE
Tnv onoia npocdiopileTal n &vvolad TWV «ETAIPEIV €NevOUCEWV>» Kal NapexeTal &aipeon wg npog Tnv
UNOXPEWON TOUG VA €VOMOIOUV ETAIPEIEG NMOU €AEYXOUV. JUYKEKPIYEVA, Hia eTaipeia enevdloswv Oe Ba
€vonolei TIG BuyaTpikeG TNG, oUTe Ba epappddel Tig diatagelg Tou A.M.X.A. 3 éTav anokTa Tov EAeyXo AAANG
ovTOTNTAC, aAAa Ba anoTiua Tic enevOUCEIC TNG O BuYaTpIKEG oTNV €UAOYN a&ia PHEOW TWV ANOTEAEOUATWV
oUppwva pe To A.MTX.A. 9. EEdipeon oTov avwTépw kavova €ival ol BuydTpiKEC €Talpeiec nou Oev
KATEXOVTAl PE OKOMd TNV anokOWion KEPDOUC and Tnv €nEvOuaon, aAAd yia Tnv Napoxr UMNPECI®V NMou
oxeTilovralr pe Tn OpaoTnpidTNTA TNG eTaipeiac enevOouoswv. AlgukpivileTal, woTdoo, OTI N UNTPIKN
€TaIpeiag enevOUoEwWY, Nou dev BewpeiTal kai N idia eTaipeia enevdUoewv, Ba evonolei OAEG TIG ETAIPEIEC MOU
€NEYXEI, OCUMNEPIANQUBAVOUEVWV QUT®Y MOU EAEYXOVTAI HEOW TNG ETAIPEIAC ENEVOUTEWV.

H ui0BéTnon Tng avwTEpw Tpononoinong dev gixe eninTwon oTig Oikovopiké KaTaoTaaoelg Tou OpiAou.

e Tpononoinon Tou AigBvoUg AoyioTikoU MpotUnou 32 «Xpnuatoolkovouika Weoa: Mapouciaon»:
JUPYNPIOUOC XPNHUATOOIKOVOUIK®OV AndITAOEWY Kal UNoXpewoewv (Kavoviopog 1256/13.12.2012)

e Tnv 16/12/2011, To ZupPoUAIo Twv AleBvwv AoyioTikav MpoTUnwy £E6wae Tnv Tpononoinon Tou A.A.M.
32 avaQopIka e TOV CUPYNPIOUO TWV XPNHATOOIKOVOUIKWY andiTioswy Kal UNoXpewoswy. H Tpononoinan
Tou AA.M. 32 ouviotatal otnv npoodnkn odnylwv avapopikd Pe To NOTE EMITPENETAI O &V AOYW
OUMYNPIOHOG.

H ui06£Tnon Tng avwTEpw Tpononoinong dev gixe enintwon oTi¢ Oikovouikeég KaraoTaoeig Tng ETaipeiag kai
Tou Opilou.
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Tpononoinon Tou AigBvolg AoyioTikoU Mpotunou 36 <«AMOUEIWON OTOIKEIWY EVEPYNTIKOU»:
M'VWOTOMOINCEIG YIad TO AVAKTAOIKO MO0O Wn XPNHATOOIKOVOUIKWY OTOIXEIWV Tou EvepynTikoU (Kavoviopog
1374/19.12.2013). Tnv 29/5/2013, T0 ZupBoUAI0 Twv AlgBvwv AoyioTikwv [MpotUnwv eEEdwoe
Tpononoinon oto A.A.M. 36 pe Tnv onoia KATAPYNOE TNV anaiTnon yvwoTonoinong, nou NPOEKUYE HPE TNV
¢kdoon Tou A.M.X.A. 13, ToUu QvakTACIJOU NOoOU yia OAEG TIG HovaAdeG dnKIoUpYiag TAPEIdKWY POWV OTIG
OMOIEG EXEl EMPEPIOTE ONPAVTIKO TUAKA TnG AoyioTikng a&iag Tng unepagiag rf Twv AUAWV NEPIOUCIAKWY
oToIxeiwv Pe adpioTn wPENUN {wr), aveEapTATWC PE TO av £Xel avayvwploTel anopeinan. Eniong, Ye Tnv ev
AOYw Tponornoinon NpooTEBNKav YVwWaToMNoINCEIG Kal EI0IKOTEPA:

Tou avakTnoihou noooU £vog aToixeiou Tou EvepynTikoU (Wiag povadag dnuioupyiag TAUEIaK®V powv) yid
TO OMoio avayvwpioTNKE ) avaoTpapnke {nuia anousiwong KaTa Tnv Nepiodo avagopdac,

oTNV NEPINTWON MOU TO AVWTEPW AVAKTNOIKO Nogo €XEl NPoadiopIoTel w¢ n gUAoyn afia peiov To KOOTOC
NG NWANoNG, To £ninedo Iepapxiac Tng elAoync agiag,

yla TIG anoTIPACEIG TNG €UAOYNG a&iag nou kaTnyopiornoloUVTal aTo «eNinedo 2» kal oTo «eninedo 3» Tng
IEPAPXIAG, Ol TEXVIKEC AMOTIUNONG Kal ol BACIKEC NApadoxeC Nou Xpnaoihonoindnkav yia Tov npoadlopiopod
TOUG, KABWC Kal TO NPOEEOPANTIKO EMITOKIO MOU XPNOIMONoINOnke €av n eUAoyn a&ia peiov To KOOTOC
N®ANONC UNOAOYIOTNKE WE TN XpRon Hiag TeXVIKNG napoloag agiac.

H ui06£Tnon Tng avwTEpw Tpononoinong dev gixe enintwon oTi¢ Oikovouikeég KaraoTaosig Tng ETaipeiag kai
Tou Opilou.

Tpononoinon Tou AigBvoug AoyioTikoU MpoTunou 39 «XpnUaToOIKOVOUIKA HECA: Avayvwpion Kal
anoTignon»: Avaveéwon Tng oUPBAcNG NApaywywv Kal CUVEXION TNG AOYIOTIKAG avTioTadpiong (Kavoviopog
1375/19.12.2013)

Tnv 27/6/2013, T0 ZupPBoUAio Twv AlgBvwv AoyioTIk®V MpoTUnwv eE€dwoe Tpononoinon oto A.A.M. 39 pe
TnNv onoia napéxel €€aipeon oTnv anaitnon yia Oiakonn TNG AOYIOTIKAC avTioTdluiong otav To WECO
avTioTaduiong eknveloel, NwAnBei, diakonei N aocknBei. EiIdIkOTEPA, N €Eaipeon NApEXETAl GTNV NEPINTWON
Mou To OUMPBOAAIO €EwXpNUATIOTNPIAKOU NApaywyou, To Oroio £XEl XapPAKTNPIOTEl w¢ JECO avTioTABIoNG,
avavewBei (novation) Pe vEO avTIOUPBAAMOUEVO KEVTPIKO €KkaBapioTn Kal TautdXpova n avaveéwaorn auTh
IKAVONOIEl OWPEUTIKA TIG akdAouBeg npolnoBeoelg:

MpokUNTeEl anod €(apuoyr| VOUOoU I KaVoVICU®Y,

EMITUYXAVEl TNV AVTIKATAOTAON Tou nponyoUHEVOU avTICUUBAAAOPEVOU WE VEO KEVTPIKO €KkaBapioTr Kal
oTa dUo pépn Tou cupBoAdiou, kal TENOG

Oev npoPAEnel UETABOAEC OTOUC apXIKOUC Opouc Tou cupPBoAdiou népav Twv aAhaywv mnou oxeTtidovral
AQUECA MPE TNV aVTIKATAOTACN TOU avTIOUPBaAAOpevou (evéxupa, OIkaIMPATA oupywngiopoUu kal £Eoda
ouvaiayng).

H ui06£Tnon Tng avwTEpw Tpononoinong dev gixe enintwon oTi¢ Oikovouikeég KaraoTaoeig Tng ETaipeiag kai
Tou Opilou.

Aieppnveia 21 «Eiopopég» (Kavoviopog 634/13.6.2014)

Tnv 20/5/2013, 1o ZupBoUAIo Twv AiBvwv AoyioTikwv MpoTUnwv eEEdwaoe Tn Alepunveia 21 «EIoQopec»
ME OKONO TNV napoxr kafodrynong avagopikd He To AOYIOTIKO XEIPIOUO TWV EI0QOPWY Nou eniBarlovTal
anod TIG KUBEPVNOEIG. ZUPPwva e TN Algpunveia 21, n unoxpéwon NANPWHNAG EI0POPAG avayvwpileTal oTIg
OIKOVOMIKEG KATAOTACEIC T XPOVIKN OTIYMR NMou NpokUNTEl TO OECMEUTIKO YEYOVOC NMOU EVEPYOMOIE TNV
unoxpewon. Q¢ OEOUEUTIKO YEYOVOC EVEPYONOINONG TNG UNOXPEWONG NANPWUNAC TNG €10PoPAc opileTal n
OpacTnpIOTNTA TNG OIKOVOMIKNG OVTOTNTAC AOYw TN onoiac YevvaTal n unoxpéwan, oUPewWva HE TN
vouobBeaia.

H uioBétnon Tng Algpunveiag 21 dev €ixe eninTwon oTiG OIKOVOUIKEG KATaoTAcelg TnG ETalpsiag kai Tou
OpiAou.
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Enidpaon veokdoBEvTmv AoyioTIK®V MpoTUinwv Kai AIEpHNVEIOV

EkTOC TwV NpoTUNwv nou ava@epdnkav avwTépw, n Eupwndikn ‘Evwaon €xel UIOBETNOEI TIC KATWTEPW
TPOMOMOINGCEIC NPOTUNWV TWV OMNOoIWV N EPAPUOYN €ival UNOXPEWTIKN Yid XPROEIG YE €vapén HETA TNV
1/1/2014 ka1 dev €xouv epappoaTei Npowpa and Tnv ETaipeia kai Tov ‘OpiAo.

Tpononoinon Tou AieBvoug AoyioTikoU Mpotunou 19 «Mapoxég oe €pyalopevouc»: YNOXPEWOEIG
kaBopiopévwy napoxwv: Elopopeg epyalopevav (Kavoviopog 2015/29/17.12.2014)
IoxUel yia Xpnoeig e évapgn 1/7/2014.

Tnv 21/11/2013, To ZupPoUAio Twv AleBvav AoyioTikav MpoTunwy e&Edwae Tpononoinon oto A.A.M.19 pe
TNV onoia PeTABAAETal 0 AOYIOTIKOG XEIPIOUOG TwV OXETICOPEVWY HE TNV NAPOXH UNNPECIaG EI0POPWV Mou
Oev eEapTwvTal and Tov apiBud Twv €TV unnpeciac. Mapadeiypuata Twv EI0(Popwv Nou gival aveEapTnTEG
ano Ta £Tn unnpeoiag NEpINaPBAvoOUV auTéG Nou anoTehoUv oTabepd NooooTd Tou HIoBoU Tou epyalopévou
f éva oTabepd nocd ae OAN Tn didpKeia TNG NePIOdOU anaoXoAnong i £€va nooo GXETIKO WE TNV NAIKia Tou
epyalopévou. Me Tnv Tpononoinan n ovrotnTa dUvaral va emAEEEl €iTe va OpICTIKOMOINGTEl TIG €V AOYW
EI0POPEC WC MEIWON ToU KOGTOUC anaoXoAnong (service cost) Tnv nepiodo katd Tnv onoia ol OXETILOPEVEC
unnpeaieg napéxovral (oav va npokeiral dnAadn yia BpaxunpdBeoun Napoxr Npog Toug pyalopEvouc) n
va e&akoAoubei, dnwg kai Npiv, va TIG KaTaveépel aTa €T anacyxoAnong.

H ETaipeia kal o ‘'OpiAog €&eTalouv TIG ENINTWOEIG Nou 8a €xel n uI0BETNON TNG €V AOYw TPOMnonoinong oTIg
OIKOVOUIKEG TOUG KaTaoTAoEIG.

BeATiooeig AieOvv AoyioTik®V MpoTUnwv:
KUkAog 2010-2012 (Kavoviopog 2015/28/17.12.2014)
KUkAog 2011-2013 (Kavoviopog 1361/18.12.2014)
IoxUel yia Xproeig K évapén 1/7/2014

>Ta nAdioid TOU NPOYPAPHATOG TWV ETNOIWV BEATIOOEWV Twv AlgBvwv AoyioTikwv [MpoTunwv, TO
SUuhBoUNIO €EE0woe, Tnv 12/12/2013, upn ensiyoucsec aAAG anapaitTnTeC TPOMOMOINOEIC O EMPEPOUC
npoTuna.

H ETtaipeia kai o ‘'Opihog €EeTalouv TIC ENINTWOEIC MOU Ba €Xel N UIOBETNON TWV €V AOYW TPOMOMOINOEWY
oTI¢ OIkOVOUIKEC Toug KaTaoTdaoelc,

Eniong, To ZupBoUANio Twv AlgBvwv AoyloTIKwv TMpoTunwv €xel ekdWOEl TA KATWTEPW MNPOTUNA Kal
TPOMOMOINCEIC NPOTUNWY, Ta onoia OPwC dev €xouv UI0BeTNOel akoun ano Tnv Eupwndikr ‘Evwon kai dgv
£XOUV €QapuoaTEi Npowpa anod Tov ‘OpIAo.

A1g0vEG MpoTUNO XPNHATOOIKOVOHIKAG Avagopac 9: «XpnuaToolKovouika HEaa»

IoxUel yia Xproeig pe évapén 1/1/2018.

Tnv 24/7/2014 oAokAnpwBnke and To ZupPoUAio Twv AleBvwv AoyioTikwv TMpoTunwv n €kdoon Tou
opioTIKoU  Kelpévou Tou npotunou A.MX.A. 9: XpnuATOOIKOVOMUIKG HEOQ, TO OMoio avtikabiotd To
uplotapevo AAM. 39. To véo npdTuno npoPAEnEl ONUAVTIKEC OIAPOPONOINCEIC avapopika HE Tnv
Tagivounaon Kai TV anoTiynon Twv XpnUaToOIKOVOUIKWY HECWV Kabwg Kal Pe Tn AOYIOTIKR avTioTAaBuIong.
EvdeikTIka avapepovTal Ta akohouba:

Ta§ivounon kal anoTignon

Ta XpnNUATOOIKOVOMIKA OTOIXEIa TOU EvepynTikoU npénel, katd Tnv apxikn avayvopion, va TagivopouvTal o
OUO0 WOVO KATNyopiec, Ot €Keiv OTNV onoia n anoTiunon yiveral oto avandoBeoTo KOOTOC KAl OE EKEIVN
oTnv onoia n anoTiynon yivetralr otnv €UAoyn afia. Ta kpiTrpia Ta onoia 6a NPENel va ouvunoAoyioTouv
MPOKEIMEVOU va anoQaocioTel N apyikny KaTnyopionoinon Twv XPNHATOOIKOVOUIKWY OTOIXEIWY Tou
evepynTikoU €ival Ta akoAouba:

i. To enixeipnolakd povTédo (business model) To onoio xpnoidonolei n enixeipnon yia Tn diaxeipion Twv
MECWV auTQV.
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ii. Ta XapakTnpIoTIKA TWV CUPBATIKWV TAUEIK®MY POWY TWV HECWV.

EninpooBeTa, To A.M.X.A. 9 emiTpEnel, KATA TNV apxIKn avayvopion, ol €nevOUCEIC O OUPHETOXIKOUG
TiTAouc va Ta&ivounBolv o kaTnyopia anotiunong oTnv eUAoyn a&ia HEOW TWV AOINWV ANOTEAEOUATWY Ta
onoia kataxwpoUvTal aneudeiag oTnv kabapn B€on. Mpokeiuévou va cuuPei auTto, n enévduon auTn O Ba
npénel va dlakpaTeiTal yia EUnopikouc okonoug. Eniong, 6o0ov agopd oTa evowPaTwHEVA Napdywyd, OTIC
NEPINTWOEIC Nou To KUPIO GUMBOAaIo euninTel oTo nedio epappoync Tou A.MX.A. 9, TO EVOWHATWHEVO
napaywyo d€ 6a npénel va diaxwpileTal, o 0 AoyIOTIKOG XEIPIOUOC Tou UBPIdIKoU cupBoAaiou Ba npénel va
BaoloTel 0 00a avaPEPBnKav avwTEP® YIa TNV TAEIVOUNGN TWV XPNHATOOIKOVOUIKWV HECWV.

Y€ OTI AQOopa OTIC XPNHATOOIKOVOUIKES UNOXPEWTEIG, N BACIKOTEPN dIapoponoinon OXETIETAI PE EKEIVEC TIC
UMNOXPEWOEIG MOU Wia eTaipeia eMIAEYEl KATA TNV apxIkn avayvmpion va anoTIUnoel oTnv euAoyn aia péow
TWV ANOTEAEOUATWY. XTNV NEPINTWON auTr), N METABOAN TNG eUAoync a&iac Ba npénel va kaTaxwpeitar oTa
anoTeAéopaTa, Pe Eaipeon To Nood TNG YETABOARC nou anodideTal aTov NIOTWTIKO KivOUVO Tou €kdOTN, TO
ornoio Ba npénel va kataxwpeital aneubeiag otnv kabapr) B€on.

Anopeinon

>e avtiBeon pe TO UEioTAapevo AA.M. 39, ye Bdon To onoio pia eTaipeia avayvwpilel {nuieg AOyw
noTwTIKoU KIvOUvVoU povo oTav ol {nuiec auTeg €xouv oulBEl, To VEO NPOTUNO ANAITEl TNV Avayvwpion Twv
avapevopevwy {nuiov Adyw nIOTwTIKOU KIvOUVou yia OAn Tn didpkela (WG TWV HECWV OE EKEIVEG TIG
NEPINTWOEIC MOU N MIOTOANNTIKN 1KAVOTNTA TWV €KOOTWV EXEl EMOEVWBEI ONUAVTIKA WETA TNV apxIkn
avayvopion. AVTIBETWC, yia TIC ANAITHOEIC €KEIVEC NOU N NMIOTOANNTIKN IKAvOTNTA TWV EKOOTWV OEV EXEl
emdevwBel onuavTika and Tnv apxIkn Toug avayvwpion, N nNpoBAswn yia TIG avauevoueveg {nuiec Aoyw
MoTwTIkoU KIVOUVOU avayvwpileTal yia TIG avapevopeveg {nuieg 12 pnvav.

AoOYIOTIKR avTIOTAOMIoNG

O1 véeg anaiTAoEIG yia TN AOYIOTIKN avTIoTABUIoNG €ival NEPIOCOTEPO EUBUYPAUMIOHEVEG e TN dlaxeipion
TV KIVOUVWV TNG OIKOVOMIKNG OVTOTNTAG €VW Ol KUPIOTEPEG UETABOAEG OE OXEON HE TIG UPIOTAMEVEG
dlata&eig Tou A.A.M. 39 ouvoyilovTal oTa akdAouba:

e AleupUveTal 0 apIBUOC Twv CTOIXEIWV MOU UNOPOUV VA CUHPUETEXOUV OF Wia OXEON avTioTABUIoNG EiTE WG
MEOa avTIoTABUIoNG €iTe WG avTioTaduildeva aToIxEiq,

e Kartapyeital To €Upog 80%-125% TO onoio PE BAon TIC UPIOTAWEVEG DIATAEEIC Ba NpENEl va IKavoroleiTal
NPOKEINEVOU N avTioTaduion va Oswpeital anoteheopaTik. O €AeyXoG anoOTEAEOUATIKOTNTAG TNG
avTioTabpiong yiverar nAéov POvO NPOOJEUTIKA, €V UMNO OUYKEKPIMEVEG OUVONKEG N MOIOTIKNA HOVO
a&ioAoynon kabioTaTal Enapkng,

e OTnV NEPINTWON Nou Hia oxéon avTioTabuiong nalel va €ival anoTeAeopatikn aAAd o OTOXOC TNG
dlayeipionc KIVOUVWV TG ETAIPEIAC WG NPOG TN OXEON avTIoTABUIoNG Nnapapevel o idlog, n eTaipeia Ba npenel
va npoBei og e€igopponnaon (rebalancing) TnNg oxéong avTioTABUIONG WOTE va IkavonoloUuvTal Ta KpITrpia
TNG anoTeAeopaTikdTNTac,

Enionpaiveral nwg oTig véeg anaimioeig dev nepIAaPBAvovVTal €KEIVEG MOU agopolv OTnV avTioTaduion
avoixTwv XapropuAakiwv (macro hedging) ol onoieg dev €xouv akopa dIaPOPPWOEi.

Mépav TWV avwTEPW TPOMONoINOEwY, N €kdoon Tou A.MN.X.A. 9 Exel ENIPEPEI TNV TPOMOMNOINGN Kal AAAWV
NPOTUNWV Kal Kuping Tou A.M.X.A. 7 0TO 0Mnoio £XOUV NPOCTEDEI VEEG YVWOTOMOINTEIG,

H ETaipeia kal o ‘Opihog €EeTalouv TIG EMNINTWOEIG Nou Ba &xel n uioBeTnon Tou A.M.X.A. 9 oTIG OIKOVOUIKEG
Toug KaraoTdoelg,

e Tpononoinon Tou Aigdvoug MpoTUunou XpnHAaTooiKOVOHIKNG Avagopdag 10 «Evonoinuéveg
Oikovopikég Kartaotdoeig», Tou AigeBvoug [MpoTtunou XpnHAaTooikOVOHIKAG Avagopdg 12
«[VWOTOMOINCEIG NEPI CUMHETOXWV O GANEG €Taipeiec» kal Tou Alg@voug AoyioTikoU Mpotunou 28
«EnevdUoeIg o€ ouyyeveig kal koivonpagieg»: Epapuoyr Tng e€aipeong oUVTAgNG evonoinuEVWY OIKOVOUIKWY
KATaoTaoswv

IoxUel yia Xproeig pe évapén 1/1/2016.
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Tnv 18/12/2014, T0 ZupBoUAio Twv AleBvav AoyioTikov MpoTUNwV €EEdWOE TPOMOMOINON OTA AVWTEPW
npdTuna pe Tnv onoia anooagnvilel OTi n eEaipeon nou napéxeral ora A.MX.A. 10 kar AAMN. 28,
avagopika Pe Tn oUVTagn evVOMOINUEVWY OIKOVOMIKWV KATAOTACEWV Kal TNV €papuoyn Tng HeBddou Tng
kaBapnc 6Eoswc avTioToixa, I0XUEl Kal yia TIC ETAIPEIEC Nou gival BuyaTpIkEC piag eTaipeiac enevOUOEWY, N
onoia anoTiua TIC BuyaTpIkEG TNG oTnV gUAoyN afia YEoWw Twv anoTeAEoPaTwv cUPPwva pe 1o A.M.X.A. 10.
Eniong, pe Tnv avwTépw Tpononoinan anocagnvifetal 6T ol anaitioelg yvwaoTonolnoewy Tou A.M.X.A. 12
£XOUV €papUoyr| OTIC ETAIPEIEC eNeVOUCEWV Ol OMOIEC AMOTIMOUV OAEC TIG BUYATPIKEC TOUC ETAIPEIEG OTNV
€UAoyn a&ia PEOW TwWV anoTEAEOUATV.

H ul0B£Tnon TnNE avwTEépw Tponornoinong ano Tnv Etaipeia kai Tov 'OIA0 dev avapéveral va £xel ENiNTwWOon
oTI¢ OIKkOVOUIKEG Toug KaTaoTaoelc,

Tpononoinon Tou AieBvolg MpoTUunou XpnHAToOIKOVOHIKNG Avagopag 10 <«Evonoinuéveg
Oikovopikég Kataotdoeig» kal Tou Aie@voug AoyioTikoU Mpotunou 28 «EnevdloelG 0 OUyYeVeig Kal
kolvonpa&ieg»: ZuvaAhayn nwAnong r €10popdg PETAEU Tou enevdUTH Kal TNG ouyyevolg eTaipeiag n
kolvonpagiag

IoxUel yia Xproeig pe évapén 1/1/2016.

Tnv 11/9/2014, To ZupBouhio Twv AlgBvwv AoyioTIKwV MpoTUnwv €E£0waoe Tpononoinosig ota A.M.X.A. 10
kali A.A.M. 28 pe okonod va anoca@nvioel To AoyIoTIKO XEIPIOWO WIag ouvaAAayng nwAnong r €iIopopdc
oToIxeiwv Tou EvepynTikoU TNnG WNTPIKNG ETAIPEIAC OE CUYYEVN N Kolvonpa&ia Tng kali To avTioTpogo.
EidikoTepa, To A.M.X.A. 10 Tpononoindnke €Tol woTe va kKabioTtatal oagEC OTI, O£ NEPINTWON MOU WG
anoTEAEoNa MIAg ouvalaync JE pia ouyyevr) N koivonpaia, yia eraipeia Xaosl Tov £AeyXo eni BuyaTpIknig
NG, n onoia dev ouvioTda «enixeipnon» Baocel Tou A.M.X.A. 3, 6a avayvwpiosl oTa anoteAéopaTa Tng Jovo
€KEIVO TO PEPOC TOU KEPDOUG N TNG {nuiac nou OXeTI(eTal PE TO MOCOCTO CUMHETOXNG TWV TPITWV OTN
ouyyevl | oTnv koivonpagia. To unoAoino PEPOC Tou kEPOOUC TNG ouvaAlayng 6a analsipeTal pe 10O
AOYIOTIKO UMOAOINO TNG CUMMETOXNG OTN OUYYEVR N oTnv Koivonpa&ia. EmnpdobeTa, €dv o enevduTng
dlaTnpei NoCOOTO CUMHETOXNC OTNV Np®nv BuyaTpikr), £T01 WOTE AUTH va BewpeiTal NAEOV GUYYEVAC N
kolvoripa&ia, To kEpdOC r n {nuia and Tnv €Kk VEOU amoOTIPNon TnG OUMMETOXNG avayvwpileTal orta
anoTeAéoPATa POVO OTO BaBud nMou apopd TO NOCOOTO CUMHETOXEC TWV GAWV enevduTwv. To undAoino
noao Tou kEPAOUG analeipeTal Pe To AoyIoTIKO UNOAOINO TNG CUPKETOXNAG OTNV Npwnv BuyaTpikn.

AvTigToixa, oto A.A.M. 28 éyivav NpooBnKeC yia va anooa@nvioTel OTI N HEPIKN avayvawpion KEPOOUG N
{nuiac oTa anoteAéopaTa Tou enevouTn Ba AauBavel xwpa POVo £av Ta NWANBEVTA GTOIXEIQ OTN CUYYEVA N
oTnv koivonpagia dev NAnpolV Tov OPICHO TNG «ENIXEipNoNG». Z& avTifeTn nepinTwon 6a avayvwpileral To
OUVOAIKO kEPDOG 1| {nuia oTa anoTeAéouaTa Tou eNevOuTh.

H ETaipeia kal o ‘'OpiAog €&eTalouv TIG ENINTWOEIG NMou 8a €xel n uI0BETNON TNG €V AOYw TPOMonoinong oTIg
OIKOVOUIKEG TOUG KaTaoTAoEIG.

Tpononoinon Tou AieBvoug MpoTUunou XpnHAaTooIKOVOMIKNG Avagopag 11 «Zxnuata und Koivo
EAeyX0»: AOYIOTIKOG XEIPIOPOG andKTNONG CUMUETOXWV OE OXNUATA Uno Koivr dpactnpioTnTa

IoxUel yia Xproeig pe évapén 1/1/2016.

Tnv 6/5/2014, To ZupBouAio Twv AleBvwv AoyioTIkwv MpoTunwv eE€dwaoe Tpononoinon oto A.M.X.A. 11 pe
Tnv onoia anoca®nvilel 0TI 0 AMNOKTWV CUMHPETOXN O €va OxNua und Koivr dpacTnpioTnTd, TO OrMoio
ouvioTa enixeipnon (oUpgwva pe 1o A.MX.A. 3), 8a npénel va epappolel OAEC TIC OXETIKEG APYEC YId TO
AOYIOTIKO XEIPIOHO TWV ouveVMOEWY Tou A.M.X.A. 3 kaBwg kal TwV AWV NPOTUNWV EKTOG and EKEIVEG TIG
apx&G ol onoieg £pxovTal og avTiBeon pe To A.M.X.A. 11. EmnA€ov, o anokTwv Tn CUPPETOXN 6a npoBaivel
OTIG analToUpEeVeG YVwoTomnoINoeIG oUN@wva pe To AMX.A. 3 kal Ta Aoind oxerika npdtuna. Auto 1oxUel
TOOO KATA TNV anoKTnan TnG apxIKNG CUUKETOXNG 000 Kal yia KABe eninpOOBeTn GUUMETOX OE OXNMATA
unod koivr) dpaaTnEIOTNTA NOU CUVIOTOUV ENIXEipnon.

H ui06£Tnon Tng avwTEpw Tpononoinong dev gixe enintwon oTi¢ Oikovouikeg KaraoTaoeig Tng ETaipeiag kai
Tou Opilou.
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o A1g0vig NMpoTuno XpnHAaTooIiKOVOUIKNG Avagopds 14: «AvaBail\opevol Aoyapiaopoi unod KabeoTwg
puBIONG»

IoxUel yia Xproeig pe évapén 1/1/2016.

Tnv 30/1/2014, To ZupBoUAio Twv AleBvav AoyioTIkwv MpoTunwy e&gdwaoe To A.M.X.A. 14. To véo npoTUNO
npaypaTeleTal To AOYIOTIKO XEIPIOKO Kal TIG YVWOTOMOIACEIG Nou anaitoUvTal yia Toug avaBaAldpevoug
AoyapiaopoUc und KabeoTwg pUBUIONG, N TAPNCN Kal avayvwpion TwV onoiwv NpoBAENETAl ano TIC TOMIKEG
vopoBeoiec oTav pia €Taipeia nNapexel NpPoiovTa 1 UNnpPeoieg Twv onoiwv n TIUN pubuieTal and Kanoiov
KavovioTIkO Qopéa. To nMpOTUMO £Xel EQAPUOYN KATA TNV MP®TN UI0BETNON Twv AIEBvev AOYIOTIK®DV
MpoTUnwv Kal JOVO yia TIC OVTOTNTEC nou dievepyoUv dpaaTnpIdTNTEC Nou pudbpilovTal anod KAnolo Ppopea
Kal nou oUP(®VA WE Ta nponyoUEvVa AOYIOTIKAG npoTuna avayvwpilav Touc v AOyw Aoyapiacpouc OTIC
OIKOVOMIKEG TOUG kaTaoTdoelc. To A.M.X.A. 14 napéxel, kat’ €Eaipeon, OTIC OVTOTNTEC AUTEG T duvaToTNTA
va KEPAAaIoNoIoUV avTi va evoxoroloUv Ta OXETIKA KOVOUAIQ.

To avwTépw NpoTUNO Oev £xEl epappoyn oTig OIkovouIkeEG KaTtaoTaoeic Tng ETaipeiag kai Tou Opihou.
e A1EBVEG MPOTUNO XPNHATOOIKOVOUIKNG Ava@opdcg 15: «Ecoda ano ouuPAaceIg e NEAATEG
IoxUel yia xproeig pe evapgn 1/1/2017.

Tnv 28/5/2014 ekd06nke and To ZUupBoUAIo Twv AleBvwv AoyioTikwv MpoTunwv To npotuno A.M.X.A. 15
«'Egoda and oupBdaocei Ye neAdTec». To véo NpOTUMO €ival TO ANOTEAEOHA TNG KOIVIG NPoonddeiac Tou
IASB kal Tou ApepIKAvikou ZUMBOUAioU Twv XpnuaToolkovopikwv AoyloTikwv Mpotunwv (FASB) va
avanTUE&ouV KOIVEG analTRoEIG 000V apopd TIG APXEG AVayVwpPIoNG E00dwV.

To véo NpOTUMO €XEI EQAPUOYN OE OAEC TIG CUMBACEIC WE MEAATEC MANV ekeivv nou eival aTo nedio
EQAPHOYNC GAAWYV MPOTUNWY, ONWC Ol XPNUATOdOTIKEG MICOWOEIG, Ta acpalioTIKa cuuBoAald kal Ta
XPNHATOOIKOVOMIKA péaa.

JUQwva Pe To vEo npdTUno, Mia €Taipeia avayvwpilel €000a yid va AnEIKOVIOEI Tn PETAPOPd Twv
UNeoXNUEVWY ayabwv 1} UNNPECINV O NEAATEC EvavTl EVOC NogoU Mou avTINpoowneUsl TNV apoifn, Tnv
onoia n €Taipeia avapével wG avrtaAlayua yia Ta ev AOyw npoiovTa f unnpeciec. Eiodyetal n évvoia evog
VEOU MOVTENOU avayvwpiong e00dwv BAcel NEvTe Bacikwv BnuUdTwy, Ta onoia enlypaupaTika ival Ta €Enc:
Brjua 1: Mpoadiopiopog TN cUPBacnG / oupBacswv We Evav NeAATn

Briua 2: MpocdIopIoUOG TWV UNOXPEWCEWY anddoong atn oUuBaon

Briua 3: KaBopiopodg Tou TIUAPATog ouvalhayng

Briua 4: KaTtavopun Tou TIUAPaTog ouvaAAaync oTIG UNOXPEWOEIC anodoaong TN aUuBacng

Brjua 5: Avayvwpian g06dou oTav (n kabwg) n eTaipeia Ikavonolei pia unoxpéwan anddoong

H évvoia Tng unoxpeéwong anodoonc (performance obligation) sival véa kai oTnv oucia avTinpoowneUel
KABe UNOOYeOoN yIa YETAPOPA OTOV NEAATN: a) EVOG NPOIOVTOC | MIac unnpeciag (n piag déoung ayabwv n
UNNPECIWV) nou €ival dlakpITh i B) Hiag oeipdag dIakpITwV ayabwv r UNNPECIWV Nou €ival ouciacTika Ta
id1a Kal £Xouv TO idI0 HOVTEAO PETAPOPAG OTOV MEAATN.

H €kdoon Tou A.M.X.A. 15 em@Epel TNV KATAPYNON TWV AKOAOUBWV NpoTUNwV Kai JIEPUNVEIRV:

AT 11 «ZupBAcEIG KaTAoKEUNRG»

AA.M. 18 «Ecoda»

Aigpunveia 13 «lMpoypduuaTa EUNICTOoUVNG NEAATWV>

Algpunveia 15 «Zuppdoelg yia Tnv Kataokeur AKIVATWV»

Algpunveia 18 «MeTapopeg aToixeiwv EvepynTikoU and neAaTec» kai

Aigpunveia 31 «Egoda - uvaAhayég avtalAaync Nou EPNEPIEXOUV UNNPECieC dlapnuionc
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H Etaipeia kai o ‘Opihog €€etalouv TIC emnTWoeC nou Ba éxel n uloBeTnon Tou A.M.X.A. 15 oTig
OIKOVOUIKEG TOUG KaTaoTdAoEIG.

Tpononoinon Tou Aigdvoug AoyioTikoU MpotUnou 1 «[apouciaon Olkovopikwv KaTtaoTaoewv»:
MpwToBouUAia yvwaoTonoINoswv

Ioxuel yia xproeic Ye €vapén 1/1/2016.

Tnv 18/12/2014 10 ZupBoUAI0 Twv AlgBvawv AoyioTikwv MpoTunwv dnuooicuce Tpononoinan oto AA.M. 1
oTa nAaiola Tou €pyou nou €xel avaAdBel yia va avaAuaoel TiG duvaToTnTeg BEATIWONG TWV YVWOTONOINCEWY
OTIG OIKOVOMIKEG KATAOTACEIG Nou ouvTacoovTal Baoel Twv A.M.X.A. (Disclosure initiative). O1 kuplOTEPEG ano
TIG TPOMonoInaoeig cuvoyifovTal ota akdAouba:

- Karapysital o nepiopiogdC TNG CUVONTIKIAG NAPOUGIaonG TWV AOYIOTIKWV MONITIKWY,

- OleukpIvieTal OTI akOun Kai €v KAnoia NpPOTUNA anairoUV OUYKEKPIMEVEG YVWOTOMOINCEIC WG EAAXIOTEG
yla TN oUPpOpPwon We Ta A.M.X.A., pia ovrdTnTa dikaioUuTal va Ynv TIC Napabéael €av auTég BewpouvTal
aonuavtec. EmnpooBera, €av ol nAnpogopieC nou anaitouvtal and Ta €nIMEPOUC MpoTuna dev eival
EMNAPKEIG yIa TNV KATavonon Tng enidpaong Twv ouvaAAayav, TOTE N OVTOTNTA eVOEXETAl Va XPEIAleTal va
NpPooBeoel ENINAEOV YVWOTOMOIRTEIG,

- anooagnvileTar OTI ol ypadupég nou opidouv Ta AJLX.A. OTI npénel va nepidayBavovral otnv
Oikovopikn ©¢an kal oTa anoTeAéopaTa dev ival NEPIOPIOTIKEG Kal OTI yia Ta v AOyw KovdUAIa ) eTaipeia
MMopEi va napouaialel NepaITEPW avaiuaon O YPAPHES, TITAOUC Kal UNOOMAJEG,

- Oleukpivitetar 6T otnv KataoTtaon ZuvoAikoU AnoTeAéopaTog, n avaloyia piag taipeiag ota Aoind
anoTeAéoPaTa Mou kataxwpouvTal aneubeiac oTnv kabapry B€on Ouyyevwv Kal Kolvonpa&lov nou
gvonoloUvTal he Tn YEBodo TG kabapng B€ong NpeEnel va diakpiveTat:

>€ nood nou dev avara&ivopgouvTal otnv KataoTaon ANoTEAEOUATWY Kal
0€ Noad nou avara&ivoyouvTal otnv Katdotaon ANoTEAEGUATWOV

- OleukpIvieTal 0TI oTo NPAOTUNO OV OPIlETAl CUYKEKPIYEVN OEIPA NAPOUCIACNG TWV CNUEIWOEWV Kal OTI
KGBe eTaipeia o@eilel va Beonioel éva ouoTnuaTikd TPOMO napouciaong AauBavovrag unoywn Tnv
KaTavonaon Kai T GUYKPICIHOTNTA TWV OIKOVOUIK®Y TNG KATAOTACEWV.

H ETaipeia kal o ‘OpIAoG €EETATOUV TIG ENINTWOEIG NOU Ba €XEl N UI0BETNON TNG €V AOYW TPOMonoinong oTIG
OIKOVOMIKEG TOUG KaTaoTdAoEIG.

Tpononoinon Tou AigBvoug AoyioTikoU Mpotunou 16 «Evowparteg AKIVNTOMOINCEIC» KAl TOU
A1g0voug AoyioTikoU MpoTunou 38 «Aula MMepioudiakd ZToixeia»: Anooagnvion TwV anodekTwv
MEBOOWY anoaoBeang

Ioxuel yia xproeic Ye €vapén 1/1/2016.

Tnv 12/5/2014 10 ZupBoUAIo Twv AlEBvav AoyioTikwv MpoTunwy dnuoocicuce Tpononoinon ota A.A.M. 16
kal 38 pe Tnv onoia anayopelel pnTd va Xpnoidonoindei To €00d0 w¢ Bacn TnG YeBodou andoBeong Twv
EVOWUATWV Kal UAWV nayiwv oToixeinv. E&aipeon napéxeral povo yia Ta aula ndyia 6Tav IkavonoliouvTal
ol akoAouBeg npolinobEaeic:

(a) 'OTav To Auho oToixeio ekPpaleTal WG Peyebog Tou 0ddou OTav, dnAadr|, To dIKAiwHA EKMETAAEUONG
TOU Auhou nayiou ekppAaleTal o€ GUVAPTNON TOU £E00O0U MOU MPENEl va napaxOei Ye TETOIO TPOMO WOTE N
npayyaronoinon evOg GUYKEKPIMEVOU NodoU €00dou va kabopilel Tn ANEn Tou dIKaI®UATOG, 1

(B) otav pnopei va anodeixBei OTI To £€0000 Kal N AvaAwaon TwWV OIKOVOMIKOV WPEAEIQWV €ival €VVOIEC
ApPNKTA OUVOEEVEG,

H ui06£Tnon Tng avwTEpw Tpononoinong dev gixe enintwon oTi¢ Oikovouikeég KaraoTaoeig Tng ETaipeiag kai
Tou Opilou.
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e Tpononoinon Tou AIgdvoUg AoyioTikoU MpoTtUnou 16 <«Evowmpateg AKIVNTOMOINCEIG> Kal Tou
A1g0vouc AoyiaTikoU MpoTUnou 41 «eswpyia»: GUTA Nou PEPOUV Kapnoug

Ioxuel yia xproeic Ye évapén 1/1/2016.

Tnv 30/6/2014 1o ZupBoUAio Twv AlEBvav AoyioTIKwv MpoTinwv eE£dwae Tpononoinon ota A.A.M. 16 kai
41 ye Tnv onoia anocagnvieTal OTI Ta PUTA NOU PEPOUV Kapnouc, Ta onoia opifovTal WG EKEiva nou:

a) XpnoidonoloUvTal oTNV NApaywyn r oTnv npounoeia YEwPYIKWY NpoiovIwy,
B) avapéveral va napayouv npoiovTa yia NepICOOTEPEC and pia NepIddoUC Kal

Y) undapxel noAU pikpry miBavoTnTa va nwAnbolv wg Yewpylka npoiovta, €kTOC and To evOeXOMEVO
NAWANOTG TOUG WG scrap,

npénel va AoyloTikonolouvTal Bacel Tou A.A.M. 16 kai ox1 Bacel Tou AA.M. 41,
H avwTépw Tpononoinon dev £xel epapuoyn oTiC OpacTnPIOTNTEG TNG ETaipeiac kal Tou OpiAou.

e Tpononoinon Tou AigBvoug AoyioTikoU MpoTUunou 27 «ATOMIKEG OIKOVOUIKEG KaTaoTaceig»: H
MEBODOG TNC kaBaprG BECEWC OTIG ATOUIKEG OIKOVOUIKEG KATAOTACEIC

Ioxuel yia xproeic Ye évapén 1/1/2016.

Tnv 12/8/2014 10 ZupBoUAio Twv AleBvav AoyioTikwv MpoTunwy e&Edwaoe Tpononoinon oto A.A.M. 27 pe
TNV onoia napé€xel Tn duvaToTnTa €papPoync TNG HeBddouU TnG kabapnc B€onG yia TNV anoTiunon Twv
enevOlOswV Ot OUYATPIKEG, OUYYEVEIC Kal KOIVOMPAEiEC OTIC ATOMIKEC OIKOVOMIKEC KATAOTACEIC,
EminpooBeTa, pe Tnv ev AOyw Tpononoinan SIEUKPIVICETAl NWG Ol OIKOVOMIKEC KATAOTACEIC EVOC ENEVOUTN
nou dev €xel enevdUOEIG 0 BUYaTpIKEG NG Exel enevOUCEIG O GUYYEVEIG ETAIPEIEG Kal Kolvonpagiec, ol
onoieg, Bacel Tou AA.M. 28, anoTipwvTal Ye Tn PEBOdO TN kabapnc B€ang, Oev anoTeAolv 101AITEPEC
OIKOVOMIKEC KATAOTACEIC,

H ETaipeia kal o ‘OpIAoG €EETATOUV TIG ENINTWOEIG NOU Ba €XEl N UI0BETNON TNG €V AOYW TPOMonoinong oTIG
OIKOVOMIKEG TOUG KaTaoTdAoEG.

e BeATi®oeig AigBvav AoyioTik®Vv MpoTUnwv — kUkAoG 2012-2014

Ioxuel yia xproeic Ye €vapén 1/1/2016.

>Ta nAgiold Tou NPOYPAUMATOC TWV ETNOIWV BEATIWOEWV Twv AlgBvav AoyioTikwv MpoTUunwv, TO
SUuhBoUNIO €E€dwoe, Tnv 25/9/2014, un ensiyoucsc aAd anapaiTnTeC TPOMOMOINCEIC O EMIYEPOUG
npoTuna.

H ETaipeia kai o ‘OpINoG €EeTATOUV TIC EMINTWOEIC MOU Ba €XEl N UIOBETNON TWV &V AOYW TPOMOMOINOEwWY
oTI¢ OIKOVOUIKEC TouG KaTaoTdaoelc.

2.2, ZInHAvTIKEG AOYIOTIKEG KPIOEIG, EKTIPNOEIG KAl UNOBECEIG

H oUvTa&n Twv Oikovopikwv KataoTdoswv oupgwva pe Ta Algbvrn MpdTuna XpnuaTooliKoVOUIKAG Avapopdg
(A.NM.X.A.) anartei ano Tn Aioiknon To oxXNUATIONO KPIOEWV, EKTIMACEWY Kal UNOBECEWY Ol OMnoieg eNNPEAlouv
Ta ONMOCIEUNEVA MEPIOUOIAKA OTOIKEIA Kal TIG UMOXPEWOEIG OTNV NUEPOMNVia oUVTAENG OIKOVOUIKWV
KaTaoTaoswv. Ennpealouv €niong TIG yVWOTOMNOINOEIC TWV EVOEXOUEVWV ANAITAOEWY KAl UMNOXPEWOEWY TNV
nUepounvia oUVTAENG OIKOVOUIKOV KATAOTACEWV KaBw¢ Kal Ta ONUOCIEUPEVA Mood 000wV Kal €E0dWV TNG
Xpronc. Ta npayuatika anoTeAéopaTa evOEXeTal va dlagepouv and autd Ta onoia €xouv ekTiunBei. Ol
EKTIUNOEIC Kkal oI KpiosiG Pacifovral oTnv euneipia Tou NApeABOVTOC Kkal O AAAOUC MapAyovTeg,
OUUNEPINAUBAVOUEVWV KAl TwV MPOCOOKIWY Yia MEMOVTIKA yeyovoTa Ta onoia BswpouvTal Aoyika OTIG
OUYKEKPIYEVEG OUVONKEG, evw enava&ioAoyoUvTal OUVEXWG WE TNV Xpnoigonoinon oAwv Twv JIaB&éaidwv
NANPOPOPIWV.
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Kpiosig

O1 BaoikEG KpioeIG Nou npaypaTonolsi n Aloiknon (EKTOC Twv KPICEWV NoU CUVOEOVTAl E EKTIUNOCEIG Ol OMOIEG
napoucialovral aTn OUVEXEIA) Kal MOU £XOUV TNV GNUAvTIKOTEPN €Nidpacn oTa nood nou avayvwpilovTal oTiC
OikovopIkEG KaTaoTaoelg oxeTiovTal Kuping He:

o Kartnyopionoinon Twv eneviUcewv

H Aioiknon ano@acilel kaTa TNV anokTnon Jiac enévduonc, €av autr Ba karnyopionoindei wg AlakpaToUlevn
wG TN ARgn, Katexopevn yia Epnopikolg ZkonouUg, AnoTipwpevn aTnv EUAoyn A&ia Peow Twv ANOTEAEOUATWY,
N AlaBeaiun npog MwAnon. MNa Tig enevdUoEeIg Nou XapakTnpifovral wg AlakpaToUpeveG wg TN ARgn, n Aloiknon
g€eTalel €av nAnpouvTal Ta kpitnpia Tou AA.M. 39 Kal CUYKEKPIPEVA TO KATA Noago o ‘OMINOG EXel TNV NPoBean
Kal TV IKavoTNTa va TIG KpaTnoel €wg Tn AREN Toug. O ‘OUIAOG kaTnyoplonolei TIG eNevOUOEIG WG KATEXOMEVEG
yla gunopikoUc okonoUG €av AUTEC £XOUV anokTndei Kupiwg yia Tn dnuioupyia Bpaxunpobeopou képdouc. H
KaTnyopionoinon Twv £neviUoEwV WG ANOTINWUEVEG oTnv EUAoyn Agia pHEow Twv AnoTeAeopdaTwv eEapTarTal
ano Tov TPOMO WE Tov onoio n Aloiknon napakohoubei Tnv anddoon autwv Twv enevdUoewv. ‘OTav dev
KATNyopIonoloUVTal WG KATEXOUEVEC YIa EUNOPIKOUC okonouc aAAd undpyouv dIaBECIPEC Kal a&lonioTeg EUAOYEG
a&iec kal ol HETABOAEC OTIC EUNOYEC a&iec nepihapBavovTal oto KEPSOC 1 aTn {NUIA oToug Aoyapiaopous Tng
Aloiknong, karnyoplonoloUVTal w¢ anoTIHWUEVEC OTNV €UAoyN afia YEOW TwWV AnoTEAEOHATWY. ‘ONEG Ol AAAEG
€nevouoEeIg KaTnyoplonolouvTal wg AlaBéaipeg npog MwAnaon.

e AVAKTNOIHOTNTA TWV ANAITHOEWV

H kpion Tng Aloiknong avagopika PE TNV EKTIPNCN YIa avakTNoIHOTNTA TWV ANaITHOEWY, AnoTEAEl onuavTikd
OTOIXEIO yIa TNV a§loAdynon Twv UMNoAoINwV WG EMCPAAn 1 KN Kal TNV EMNIMETPNON TUXOV AMOMEIWONG TG
a&jag Touc.

e Ana&iwon Twv anofgparwv

Ta anoBéuyata anoTiywvTal OTn XaunAoTepn TiUR META&U Tou 10TOpIKOU KOOTOUC Kal TnG Kabapng
peuaTonoinoiung agiacg. MNa Tnv ekTipnon Tng kabapng peuaTonoinoipng a&iag, n Aloiknon AauBaver un’ oyiv
TNV Mo a&ioniotn anodei&n n onoia sival 01ABETIUN TN OTIYMI NOU NPAYUATONOIEITAl N EKTIUNGN.

EKTIPAOEIG Kal unoBEoelg

H ekTiUNON OUYKEKPIPEVWV MOOWV Ta onoia nepiAappavovTai 1 ennpealouv TIC OIKOVOMIKEC KATAOTACEIC KaBwg
Kal TIG OXETIKEG YVWOTOMOINCEIG ANaAITEl TO OXNMATIONO UNOBECEWV OXETIKA HE a&ieg ) OUVONKEG o1 onoieg dev
eival duvaTov va eival yvwoTég pe BeBaioTnTa kata Tnv nepiodo oUVTAENG TWV OIKOVOMIKWY KATAOTACEWV. Mia
A\OYIOTIKN eKTiUnoN BewpeiTal onuavTikn 0Tav €ival onUavTikn yia TV €IKOVA TNG OIKOVOUIKAG KaTaaTaong Tng
ETaipeiac kal Tou OpiAou Kal Ta anoTEAEOUATA KAl anaiTei TIG Nio SUOKOAEC, UMOKEIPEVIKEG 1 NEPINAOKEC KPIOEIC
NG Aloiknong, ouxvd w¢ anoTEAEoUa TNG avaykng yid OXNUATIOUNO EKTIMNOEWV OXETIKA WE Tnv €nidpaon
unoBeoewv ol onoieg sivar apeRaieg. H Aloiknon a&loAoyei TETOIEG EKTIUNCEIG O ouvexn Baon, Bacifopevn oTa
anoTeAEOUATA TOU NApeABOVTOC Kal OTNV EMMEIPIA, O CUOKEWEIG WE £I0IKOUC, O TATEIC KAl 0 AAAEC HEBOOOUG
ol onoieg BewpoUvTal AOYIKEG OTIG OUYKEKPIMEVEG OUVONKEG, ONWG €NioNG Kal TIG NPOBAEWEIG OXETIKA HE TO NWG
auTa evOéxetal va aAa&ouv oTo PENOV. 3TNV § 3 «ZUvown TwV AOYIOTIK®V MONTIKWV», avapEPovTal ol
AOYIOTIKEC NMOAITIKEC OI OMOIEC £XOUV EMIAEYEl HETAEU ANOOEKTWV EVAAAAKTIK®V.

o EkTignon anopeginong

O 'OpIhoG eAéyxel TNOIWC TA NEPIOUTIAKA TOU OTOIXEIQ yIa TUXOV anodeiwon kal EpEUvA Ta YEYovOoTa 1 TIG
OUVONKeG nou kaBioToUv nmiBav Tnv Unap&n anopeiwong, Onwg yia Napadelypa pia onuavTikn OUOUEVAG
aAAayr] oTo €TaIPIKO KAipa 1 pia anogaon yia nwAnon f d1abeon piag povadag f evog AsiroupyikoU Topéa. O
KaBopiopog TNG UNapéng anopsiwone anaiTel Tov UNOAOYIOUO TOU GVAKTROIMOU TNG avTioToixng povadac, n
onoia eKTINATAl XPNOILONOI®VTAG TN MEBOSO TNG NPOEEOPANCNC TWV TAUEIAKWV POWV.

Ta avakTioiua nood Twv MHovadwv dnuioupyiag Tauelakwv powv €xouv kaBopioTei Baocilopeva o€
unoAoyiopoUg Tng a&iag xprnong. AuToi ol uroAoyiopoi anaiTolV Tn XPrion EKTIUACEWV.

Eav and autr Tnv avaiuon npokUNTel avaykn yia anopeinon, N HETPNON TNG ANoUEinonG anaiTei ekTipnon TG
guloync afiac yia kdbe avayvwplilOYevo evOWUATO N MNEPIOUCIAKO OTOIXEID. € aQUTn TNV NEPINTWON
XPNOILUONOIEITAl N NPOCEYYION TWV TAUEIGKWV POWV ano aveEdpTNTOUG EKTIMNTEC, ONOU KPIVETAl KATAMNAO.
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EminAéov €Tnoiwg eAéyxovTal yia TUXOV dnousiwon aAa avayvwpilOJeva Aula NeEPIoUcIakd oToixeia e
KaBopIopEveC wPENMEC {wEG kal UNoKEieva og andoBeon ouykpivovTag Tn AoyioTikn a&ia pe To abpoiopua Twv
MN NPOEEOPANUEVWY TAPEIOKWY POWV MOU avaueveral va dnuioupynBouv and To nepiouaiakd oToixeio. O
'OMINOG €TNOiWG eAEyxel yia anopeinon TnG unepa&iag, oUP@®va PE TN AOYIOTIKR NONITIKA ONWG avagEpeTal
napakdatw (§ 3.7.3).

e  ®oOpoI €1I003AHATOG

H ETaipsia kai o1 BuyaTpikéG TNG €TalpeieC unokeivTal JEXPI kal Tn xpnon 2010 og €Aeyxo and TIG apuOdIeC
PopoAoyIKEG apxeg. And To 2011 kai €neTa n Etaipeia undkerrar oe epyacia diao@aliong (pOpoAOYIKAG
EVNUEPOTNTAC ano Tov VOUIMO gAeyKTn Bacsl Twv diaTa&ewv Tou apBpou 82 nap. 5 Tou Kwdika dopoAoyiag
EioodruaToc. INa Tov kabopiopd Twv NPORAEPEWV YIa (OPOUC EI00ONKATOG ANAITOUVTAl ONUAVTIKEG EKTIUNOEIC.
Yndpyxouv NOAAEC OUVAAAGYEC Kal UMOAOYIOMOI yid TOUG OMOIoUC O aKpIBniG kabBopiopog Tou (Oopou Eival
apeBalog kata Tn ouvnon nopeia TwWv €pyaciawv Tng enixeipnong. H ETaipeia avayvwpilel unoxpewaoelg yia
avapevopeva BEpaTa popoloyikoU eAéyXou Baci{OPevn OE eKTIMACEIC YIA TO NMOOO TWV EMIMAEOV (POPWV NMoU
evdexopEvme Ba opeilovTal. ‘OTav To TEAIKO AnoTEAEOHA and Touc POPOUG TWV UNOBECEWY auTwV, dIapEPEI
ano To Noao TO onoio €ixe apxika avayvwpliaBei aTic OIKOVOUIKEC KaTaoTAaaoelg, ol S1apopEC eMOPOUV OTO POPO
€1000nKaToc kal oTic NPoBAEWEIC yia avaBaA\Opevn gopoAoyia TG Xpnong Katd Tnv onoia Ta nood autd
OpPICTIKOMOIOUVTAI.

o TMpoBAéyseig

O1 enopaleic anaItioeig aneikovi(ovTal Je Ta Nood Ta onoia gival mbavov va avaktnBouv. O1 eKTIPNCEIC yia
Ta Nood Mou avapéveral va avaktnBoUv npokUNTouv katoniv avaAuong kabwe kai anod Tnv euneipia Tou
Opilou oxeTika PE TNV MIBaAvOTNTa €NIOCPAAEIOV TwV NEAATWV. MOAIG Yivel ywaTO OTI HIA GUYKEKPIKEVN
anaiTnon UMOKEITal O WEYAAUTEPO KivOUVO TOU ouviBoug MICTWTIKOU KivOUvou (yia napddeiyda XaunAn
MOTOANMTIKA IKAVOTNTA TOoUu NEAdTN, dlapwvia OXETIKA WE TV UNapén n To nNogd TnNG anaitnong K.A.nm.), n
anaitnon avaAUsTal kal KaToniv KaTaypapeTal wg eNIOCPAAEId €AV ol ouvlnkec unodnAwvouv OTI N anaitnon
eival aveionpakTn.

o Evdexopeva yeyovoTa

O 'OINoG ePnAEKeTal o€ DIKAOTIKEG OIEKDIKNOEIC Kal anolnMIWOEIC KATA Trn ouvnon nopeia Twv £pyaciov Tou. H
Aloiknon kpivel 0TI onoloidfnoTe dlakavoviayoi O 8a ennpéalav onUAavTika TNV OIKOVOUIKN B€on Tou Opilou
oTI¢ 31 AskepBpiou 2014. NMapdAa autd, o KABOPIGUOC TwV EVOEXOUEVWV UNOXPEWOEWY MOU OXETICOVTal HE TIG
OIKaOTIKEC JIEKDIKNOEIC Kal TIC anaITAOEIC ival Jia noAunAokn diadikacia nou NePIAAPBAVEl KPIiOeIC OXETIKA e
TIC MIBAVEG CUVENEIEG Kal TIG DIEPHNVEIEG OXETIKA HE TOUG VOHOUG Kal TOUG Kavoviopoug. MeTaBoA&g OTIG Kpioeig
f oTIc diepunveieg gival mBavo va odnyroouv o< Jia au&non 1 Jia JEIWON TwV EVOEXOPEVMV UMOXPEWOEWY TOU
OuiAou oTo PENNOV.

e Zuvevwoelg Enixeipnoswv

Katd Tnv apxikr avayvwpion Ta oToixeia Tou EvepynTikoU kaBwg kal Ol UNOXPEWOEIC TNG AMOKTWHEVNG
enixeipnong oupnepiAappavovral oTig Evonoinuéveg OlkovopikéG KataoTaoelg oTig eUAoyeg agjeg Toug. Kata
TNV ENIPETPNON TWV EUAOYWV a&iwv N AIOIKNGN XPNOILOMOIEl EKTIUNOEIC OXETIKA HE TIC MEANOVTIKEG TAUEIQKES
POEC, WOTOCO TA NPAYMATIKA anoTeAéopaTa evOoEXeTal va diapepouv. OnoiadnnoTte allayr) oTnv EnNETPNON
META TNV apxikn avayvapion 6a ennpedoel TNV ENIKETPNON TNG unepagiag,.

o  Q@éAipn {wn anooBECINWV OTOIXEIWV
H Aioiknon €EeTalel TIC WPENPES {WEC TWV ANOOBECIYWY OTOIXEIWV Ot KABE Xprion. Tnv 31n Aekeuppiou 2014
n Aloiknon ekTIPa OTI ol WPENIKEG {WEC avTINPOOWNEUOUY TNV avAPEVOPEVN XPNOIKMOTNTA TWV OTOIXEIWV Tou

EvepynTikou. Ta npayupatonoinBévra anoTeAéouaTd woTodo eival nmbavo va JlapEépouv AOYW TEXVIKNAG
Babuiaiac ana&iwong, Kupinwg 6oV aPopd To AoYIOHIKO Kal TO UNXavoypapiko €EonAIouO.

3. ZUvoyn TV AOYIOTIK®V NOAITIK®OV
3.1. Fevika

O1 onpavTIKEG AOYIOTIKEG MONITIKEG Ol OMOIEG £XOUV XPNnaldonoinBsi oTnv kaTdpTion auTwv Twv OIKOVOUIKWV
KataoTaoswv cuvowilovral NnapakaTw.
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AEilel va onueiwBei 6Nw avapeéPBnKe avaAuTIKOTEPA aVWTEPW OTNV NApdypaPo «2.3. INUAvTIKEG AOYIOTIKEG
KPIOEIG, EKTIUNOEIG kal UNOBETEIG», OTI XpNnoldonoloUvTal AOYIOTIKEG EKTIUACEIG Kal UNOBETEIG OTNV KATAPTION
TWV OIKOVOMIKWV KATAoTACEwV. Mapda To yeyovog OTI AUTEG Ol EKTIUNACEIC BacilovTal oTnv KAaAUTEPN YvVwon TNG
Al0iKNONG OXETIKA PE TaA TPEXOVTA YEYOVOTA Kal EVEPYEIEC, TA MPAYMATIKA anoTeAéoparta sivar mbavd va
dlapépouv TeAIKA and auTa Ta onoia £Xouv eKTIMNOEI.

3.2. Evonoinon kal enevOUOEIG OE CUYYEVEIG ENIXEIPAOEIG
3.2.1. Baon Evonoinong

01 Evonoinuéveg Oikovopikég KataoTaoelg Twv EATA nepihapBavouv Tig OIkovoikeEG KaTaoTaaoelg TnG UNTPIKAG
ETaipeiag 6nwg eniong kai Twv BuyaTpikwv ETAIPEIOV OTIG OMOIEG N PUNTPIKA ETaipeia €xel duvaToTnTa Aoknong
eAéyxou kata Tnv 31" AekepBpiou 2014.

OuyaTpIkEG €ival OAEG 01 OVTOTNTEC OTIG onoieg 0 ‘OpINOG £xel TN dUvapn va eAEYXEl TIG XPNHATOOIKOVOMIKEG Kal
ENIXEIPNUATIKEC NMONITIKEC. Ta EATA BewpoUv OTI KATEXOUV KAl AOKOUV €AEYXO OTAV CUMUETEXOUV OE HIa
OVTOTNTA PE NOCOOTO PEYAAUTEPO and TO NUICU TWV JIKAIWPATWY WQOoU.

Kata Tov npoodiopiopd Tou katd ndoo Ta EATA aokolv €Aeyxo oTa dIKAIOHATA WHAPOU KIag AAANG OIKOVOUIKAG
ovToTNTAC €€eTAlETAI N UNAPEN Kal N TUXOV €nidpacn SuvnTIKWV JIKAIWKATWY WhAPOoU Ta onoia pnopolv va
g€aoknBolv 1} va perarpanouy.

'OAec o1 BuyaTpikég eTaipeiec Tou OpiAOU £XOUV WG NUEPOMNVIA KAEICIATOG OIKOVOUIKWY KATACOTAoEWV Ty 31"
Aekepppiou.

O1 Buyarpikég eTaipeieg evonoloUvTal Pe TNV PEBOSO TNC NANPOUC evonoinong and Tnv nUeEpPounvia KaTtd Tnv
oroia o 'OPIANOG anokTa Tov EAgyx0, v nauvouv va evoroloUvTal anod Tnv NUEPOWNnvia katd Tnv onoia nauvel va
undapxel o E\eyXoG.

O1 AoyIOTIKEC NOAITIKEG TWV BUYATPIKWV EMIXEIPAOEWY PETABARBNKAvV OMou KpiBnke anapaiTnTo NPoKeIPEVoU va
gival OUVENEig Je TIG NOAITIKEG Mou uloBeTouvTal anod Tov ‘OpiAo.

EvdoeTaipikoi Aoyaplaopoi anaitioswv kal UNOXPEWOEWY, Ouvalayec (€ooda kal €€oda) kabwg kal pn
npayyaronoinévra kEpdN N {NMIEC HETAEU TwV ETAIPEINV NMOU CUUKETEXOUV OTNV £vVONoinan anaAgigovral.

O1 PN €A&yXOUOEC CUMMETOXEC Mapouoialouv To HEPOC Twv KePdWV 1 Twv {NUIOV Kal Twv kabapwv
MEPIOUCIAKWY OTOIXEIWV Ta onoia dev avnkouv artov ‘Opido. O1 {nuieg BuyaTpikwv anodidovral aTn Wn
€AEYXOUOA OUUHETOXN aKOMN KI av auTd dnuIoupyei apvnTikO undAoIno TngG KN EAEyXouoac OUPHETOXNG.

Mia peTaBoAr) og NOOOOTO CUMHETOXNG O BuyaTpikn €Taipeia, XWpPIC anwAgia eAéyXou, anoTeAei ouvaliayr)
METAEL TWV PETOXWV. € NePINTWON Nou o ‘OIAOG XAoEl ToV EAEYXO HIAC BuydaTpIKAG TOTE:

Anoavayvwpidovrai:
e Ta nepiouaiakd oToixeia (oupgnepiAapBavopévng Kai TnG unepagiac) kai ol UNoXPEWATEIC TNG BuyaTpIKnG
e H MoyioTikn a&ia Tng pn eAéyxouoac GUPUETOXNG
o OI owpeUPEVEG ouvalhaypaTIKES dIapOpPEC, Nou £xouv kaTaxwpnOei oTnv Kabapr) ©¢an

Avayvwpidovrai:
e H gUMoyn a&ia Tou TIUAPATOG Nou 10NPAxdnkKe
¢ H gUMoyn a&ia Tng evanopévouoac GUPKETOXNG
e Onoiodnnote nhedvaopa n éMeippya otnv Kardotaon ZuvohikoU Eioodruarog
e To YePIOIO TNC WUNTPIKNG OTA OTOIXEId MOU MPONYOUMEVWC gixav avayvwploTel ota Aoind ZUvoAIKa
'Ecoda, otnv Kardotaon XuvohikoU Eicodnuartog r AnoteAéoupata ei¢ NEo, Onou autd Kpiveral
anapaiTnTto

>TIC ATOMIKEC OIKOVOUIKEG KATAOTACEIC, O GUUUETOXEC O BUYATPIKEG EMIXEIPAOEIC ANOTIMWVTAlI OTO KOOTOC
KTRONG TOUG, €KTOC £V UNAPXOUV EVOEIEEIC ANOPEIWONC TOUG.
3.2.2. ZUVEVWOEIG ENIXEIPNOEWV

KaBe ouvevwon enixeIpnoEwY AOYIOTIKONOIEITAl WE TNV €Pappoyn TnG HeBodou andkTnong. To kOOTOG TNG
anokTnong unohoyileTal w¢ To abpolioya Tou avraA\aypaTog nou HETABIBACTNKE, ANOTIMNWEVO KATA ThV
nUepounvia Tng andokTnong oTnv €uloyn a&ia, kalr Tou noooU TuxOv Hn e€A&yXouoac OUMMETOXNG OTOoV
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anokTwyevo. MNa kabe CUVEVWON ENIXEIPHOEWY, O ANOKTWV EMIPETPA TN MN €AEyXOuod CUUMETOXN €Mi TOu
anoKTWUEVOU €iTe oTnv gUAoyn afia €ite o avahoyia eni Twv kabapwv avayvwpioidwy MEPIOUTIAKWV
OTOIXEIWV TOU ANOKTWHEVOU.

Ta €€oda kaTd Tnv anokTnon kataxwpouvTal otnv KataoTtaon ZuvoAikoU Eicodnuarog. Kartd tnv nuepounvia
TNG anokTnong, o ‘OMIAOC eKTINA TA AMOKTWHEVA MEPIOUCIAKA OTOIXEIQ Kal TIG avaAnpOsioEG UNOXPEWOEIG
MPOKEIMEVOU YyIa Trn KATAAANAN Ta&§vounor Toug Kal ToV NPoadIopioPd TOug GUPPWVA HE TOUG OPOUC TNG
oUMBaonG, TIG OIKOVOMIKEG NEPIOTACEIG KAl TIG OXETIKEG OUVONKEG KATA TNV NUEPOUNVia andkTnong.

2€ MEPINTWON OUVEVWONG ENIXEIPACEWY MOU npayupatonoleital otadlakd, o ‘OMIAOG ENIPETPA €K VEOU Ta
OUMMETOXIKA OIKAIWKATA NMOU KATEIXE NPONYOUHEVWE OTOV ANOKTWHEVO TNV gUAoyN afia kata Tnv nUEpoUnvia
anokTnong Ke Tn dlagopd va HETAPEPETAl OTA ANOTEAETUATA TNG XPNONG.

Tuxdv evdexopevo avtaAaypa nou peraBfiBaleral ano Tov anokTwv 6a avayvwpileral oTnv elhoyn a&ia kara
TNV nuepounvia anokTnong. OnolEodNMNoTE UETAYEVEDTEPEG WETABOAEC oTnv gUAoyn afia Tou evOeXOMEVOU
avTaAAAyuaTog, nou TekuaipeTal OTI anoTedoUv OToIXEI0 Tou evepynTikoU 1} nabnrikoU, Ba avayvwpilovTal
oUppwva pe 1o AAM. 39 eite oTa anoTeAéopara Xprong €ite wg PHETaBoAr} oTa Aoind GuvoAiKd €l00dnuaTa.
Eav To evdexopevo avTaA\ayua kataTtaooesTal wg oTolxeio TnG kabaprg Béong, 0 Ba emIYeTpATAl €WC TNV
TeAIK TAKTOMOINON Tou YEow TnG kabapr|g BEang.

H unepa&ia apxikd anoTiydral oTo KOOGTOC kal anoTeAel To unepBaillov Tou abpoiopaTog Tou avraAAayuaTog
nou MerafiBaleTal ouv TO MOCO MOU avayvwPI(ETal WG Hn €AEyXouod OUMMETOXN €ni Twv Kabapwv
avayvwpIoPEVWY MNEPIOUTIAKWV OTOIXEIWV MOU anoKT®VTAl Kal TV avaAngOEvTwy UMNoXpewoewv. Eav To
avtalayua eivar xaunAdTepo ano Tnv eUAoyn afia Twv KaBapwv NEPIOUTIAKWV OTOIXEIWV MOU anoKT®vTal, N
dlapopa avayvwpileTal oTa anoTeA€ouaTa Tng Xprone.

MeTa TNV apxikr avayvwpion, n unepagia eMPETPATAl OTO KOOTOC UEiOV OWPEUNEVES {NMIEC anopeiwonc. Ma
okonoug eAEyxou anopeiwonc, n unepa&ia n onoia £xel anokTnOei o€ pia oUVEVWON ENIXEIPTIOEWY, KATAVEUETAI,
ano Tnv nUepopnvia anokTnong, oTic Movadeg Anuioupyiag Tapeiakwv Powv Tou OpiAou o1 onoieg avayeveTal
va enw@eAnBolv and Tn ouvévwon, avefapTATWG €av TA AoINd NEPIOUCIAKA OTOIXEIA 1] UMOXPEWOEIC TNG
anokTnBeioac eTaipeiag £Xouv KATaveunOei OTIC OUYKEKPIPEVEC HOVADEC dNUIOUPYIAC TAUIAKWY POWV.

'OTav n unepa&ia anoTeAei PEpog Tng Movadag Anpioupyiag Tapiakwv Powv kal TRPA TnG 0pacTnpidTnTag TnG
povadac autng Oiatebei, n unepaia nou avaloyei otnv dpacTnpEIOTNTA nou JdiaTiBeTal oupnepIAauBaveTa
oTnv AoyioTiKn a&ia Tng dpacTnPIOTNTAC KATA TOV UMOAOYIGHO Tou kEPOOUC 1 TNG {NMIAC and Tnv NwAnon Tng
OpaoTnpIOTNTAG. € QuTR TNV NEPINTwon n unepa&ia nou £xel 01aTeOEl eNIPETPATAl AVAAOYIKA WE TN OXETIKN
a&ia Tng dpaoTnNEIOTNTAC NoU €XEl NOUANBEI Kal TNG OXETIKNG agiac Tou TUAKATOC TNG £vanouevouoag povadag
dnHIoUpYiag TAPEIOKWY POwV.

3.2.3. ZuVOEedEPEVEG EMIXEIPTOEIG

SUVOEDENEVEC ENIXEIPNOEIC €ival Ol OIKOVOUIKEG OVTOTNTEC OTIC OnoieC 0 ‘OMIAOG £xel Tn duvaToTNTA va ACKNOEl
onuavTikn enippon aA\a dev anoteAoUv oUTE BuyaTpIkEG oUTE JIKAIWUATA OE Kolvonpagia. nUavTikr enippon
eival n €fouoia va OUPMPETAOXEI OTIG ANOPACEIG MOU aPOPOUV TIG AMOMACEIG YId TIG OIKOVOUIKEG Kal
EMNIXEIPNUATIKEG MONITIKEG TNG €kdOTPIAG, aAMG OXI 0 €AEyXOG OE AUTEG TIG MONITIKEG. ZNMAVTIKR €MIpPOon
ouvnBwc undapyel otav n ETaipeia katéxel nocooTd WeTa&U 20% pe 50% Twv JIKAIWPATWY WPOU HEOW
KUPIOTNTAC HETOXWV N MEOW AGANOU €idoug oupPwviac,

O1 enevdUCEIC OS OUYYEVEIC ENIXEIPNOEIC avayvwpilovTal apxikd OTO KOOTOG €V YIa OKomoUG EvVOroinang
xpnoigonoleital n péBodog TnG kabapnc B<onc. H unepa&ia nepidayBaveral atn AoyioTIkn agia (KOoToG) TNG
€NEVOUONG Kal EAEYXETAI YIA AMOMEIWON agav PEPOC TG enévduonc. ‘OTav Yia OIKOVOMIKN ovTOTNTa Tou OpiAou
OUVAAAGOOETal YE JIa ouyyevn enixeipnon Tou OpiAou, Ta Tuxov dIETaIpIKa kEPON Kal ol {NMIEC anaAsipovTal
KATd TO NOCOOTO CUUHETOXNG Tou OIAOU OTN OXETIKR CUYYEVR EMIXEipnon.

'ONeC o1 PETEMEITA WETABOAEC OTO MOCOOTO CUMMETOXNG oTnv kabapr) B€on Tng ouyyevoUc enixeipnong
avayvwpilovral atn AoyioTikr| a&ia Tng enévduong Tou OiAou. MeTaBoAEg o1 onoieg NpokUNTOUV anod Ta KEPON
N TIC (NUIEC ol onoieg OnuioupyouvTal and Tn OUYYEVR] EMIXEipNOn KataxwpoUvTal oTo Aoyapiaopd
“(Znuigg) / Képdn ouvdedepévav eTaipeimv” otnv Evonoinuévn Katdoraon SuvoAikoU EigodruaTtoc Twv EATA
Kal ouvenw¢ ennpealouv Ta kabapd anoteAéopata Tou Opilou. AUTEC ol PETABOAEG NePIAAPBAVOUV TIC
METAYEVEOTEPEC AMOOPBECEIC TWV EVOWMATWV AKIVATOMOINCEWY, TIC ANOOBECEIC TWV GUAWV MEPIOUCIAKMY
OTOIXEIWV, TIC ANOCGBECEIC N TNV TUXOV AMOMEIWCN TWV NPOCAPUOYWV TNG €UAoyNC a&iac Twv NEPIOUTIaKWV

Sehida 35 ano 76



ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ E /\TA‘]))
THZ XPHZHZ AMO 1 TANOYAPIOY EQZ 31 AEKEMBPIOY 2014

OTOIXEIWV KAl TWV UNOXPEWOEWY. Katda Tnv gvonoinon YeTaBoAEG ol onoieg €xouv ansuBeiac avayvwplioTel oTa
idla kepdAAaia TNG ouyyevoUc €niXeipnong Kal oxeTilovTal PE anoTéAeoud, ONwe yia napddeiyda auTeg nou
npokUNTOUV and Tn AOYIOTIKN aQvTIMET®MION Twv OJIaBE0INWY NPoC NWANON enevdUOEWV TNG OUYYEVOUG
enixeipnong, avayvwpilovral ora evonoinuéva idla ke@aAaia Tou Opilou. OnoieodnnoTe HETABOAEG Mnou
avayvwpilovral aneubeiac orta idia ke@aAaia kai dev OXeTI(ovTal PE AMNOTEAEOUA, ONWCG Yid NAPAdEIYHA N
Olavoun MEPIOPATV N AAEG CUVAAAGYEC IE TOUC PETOXOUC TNG OUYYEVOUC EMIXEIpNONG, kataxwpoUuvTal EvavTi
TNG AoyIoTIKNG a&iac Tng ocuppeToxnc Kauid enidpaon oto kabapd anoTéAeoua rn ota idia kepalaia Oev
avayvwpileTal oTo NAdioio auTwv Twv ouvaAaywv. Mapoha autd, étav 1o pepidio {nuiwv Tou Opilou ot pia
ouyyevny enixeipnon 1ooUTtal 1} unepPaivel TN AoyioTIKR a&ia Tng enévduonc, CUUNEPIAAUBAVOUEVWY Kal
ornolodnnoTe AANwv Wn e&acpalNiopEvwy anamrnoewy, o ‘'OpIAog Oev avayvwpilel nepairepw {NMIEG, EKTOG KI av
0 £nevOUTNG £xel eniBapuvBei Pe OEOPEUOEIC 1 €xel NpoPei 0 NANPWHEG yia Aoyapiaouo TnG ouyyevoug
enixeipnong.

Mn npayuatonoinfévra kEpdn and ouvalhayec avapeoa oTov ‘OPINO KAl TIGC OUYYEVEIC EMIXEIPROEIC
anaAsigpovTal KaTd To NooooTO GUUMETOXNC Tou OWiAOU OTIG OUYYEVEIC niXEIpnosIc. Mn npaydaTonoinBévTeg
{nuiEg eniong analeipovTal ekTOC KI av n ouvaAAayr napéxel evoeign dnpinv Adyw peiwong Tng agiag Twv
anokTnBévTwv and Tnv koivonpa&ia aToixeinwv Tou EvepynTikou.

'OTav 0l OIKOVOUIKEG KATAOTACEIG TNG OUYYEVOUG EMIXEIPNONG NOU XPNolJonolouvTal yia TNV €Qapuoyn Tng
nEBOdoU TG kabapng B£ong katapTidovTal os NUeEPONVia avagopac nou dIagEPsl and ekeivn TNG MNTPIKAC,
TOTE YyivovTal NPOCAPHOYEC OTIC OIKOVOMIKEG KATAOTACEIC TNG OUYYEVOUC NOU avTikaTonTpilouv TIC EMOPACEIC
TWV ONPAVTIKQOV OUVAAAywv 1 yeyovoTwv nou ouvePnoav WeTa&l ekeivng TnG nuepopnviag kair Tng
NUEPOUNVIAC TWV OIKOVOUIKWV KATAOTACEWY TNG €nevOUTPIAC EMIXEipnone. € kaBe nepintwon, n diapopd
METAEL TNC nueEpoUNviag avapopdc TnNG oUyyevoucG Kal eKEIVNG TNG enevOoUTPIAC EMIXEIPNONG ival peyaAlTepn
and 3 Prvec.

O1 AoYIOTIKEC MONITIKEG TV OUVOEDEUEVWY EMNIXEIPAOEWY PETABANBNKaV Onou ATav anapaiTnTo NPOoKEINEVOU va
dlao@aNioTel GUVERNEIa PE TIG MOAITIKEG Nou UloBeTrBnkav and Tov ‘OuiAo.

3.3. MeTarponn oToIXEiWV O EEVO VOHIOHA

O1 Evonoinuéveg Oikovopikég Kataotdoelig napoucidlovral o€ Eupw, A€IToupylkd VOMUIONA TNG HNTPIKAG
Etaipeiac.

KaBe oikovopikr) ovrotnTa Tou Opihou kaBopilel To A€ITOUPYIKO TNG VOMUIOWA Kal Td COToIXEid Ta ornoia
nepIAaUBAvovTal OTIG OIKOVOMIKEG KATAOTACEIG KABE OIKOVOUIKAG OVTOTNTAG. ZTIG ATOMIKEG OIKOVOUIKEG
KATAOTACEIG TWV OIKOVOMIKV OVTOTATWY MOU EvOMolouvTal, oI cuvalayeg o &Evo vouiopa peTaTpenoval
OTO ASITOUPYIKO VOUIONa KABE WEPOVWUEVNG OVTOTNTAC XPNOIHMOMOIWVTAC TIC OUVAAAYUATIKEC I00TIMIEG Mou
ioxuav OTIG NUEPOUNVIEG TWV GUVAMAyQV.

ZuvalaypaTika kEpON kal {NUIEG Ol oroieg NPOKUMNTOUV and TETOIEG OUVAAAAYEG kal and Tn WETATPONN Twv
unoAoinwv Aoyapiaouwv PE GUVAMAYMATIKEG ICOTIMIEG TEAOUC Xprong avayvwpilovTal oTa anoTeAéoUaTa aTo
KOVOUNI «XpnuaTtoolkovouika €ooda/(£€00a)». Ta EATA yia TiC ouvaAayég Toug Pe &va Tayudpopsia Kal
AEPONOPIKEC ETAIPEIEG EKTOC anod To Eupw, xpnoiponoloUv aav vouiopa To SDR To onoio €ivail n péon nuepnoia
TIUN TEOOAPWV BACIK®V VOUIOUATOV.

3.4. Avayvapion 000wV kal danavav

Ta €ooda avayvwpifovrar oTav miBavoloyeital OTI PEANOVTIKA OIKOVOMIKA O@QEAn Ba elopeloouv oTnv
OIKOVOMIKN OVTOTNTA Kal QuTd Ta OPEAN UNopei va eniPeTpnBoulv e a&lonioTia.

To €00d0 enmipeTpeiTal oTnv €UAoyn afia Tou eionpaxBevroc avtaANaypaTog kai €ival kabapd and @opo
npooTiBEPEVNG a&iag, enoTPoQEC, kaBe €idOUC EKNTWOEIC KAl apoU MEPIOPIOTOUV Ol NWARCEIG EVTOG TOU
OpliAou.

To nogd Tou €00d0U BewpeiTal OTI Ynopei va PeTpnOsi agiomaTa 6Tav OAEC Ol EVOEXOUEVEC UMOXPEWTEIG MOU
oxeTilovTal PE TNV NWANON €Xouv eNIAUBEI.
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NMoAnon ayabov

To €00d0 and Tnv nwAnon ayabwv avayvwpilerar dTav ol oucIacTIkoi KivOUVOIl Kal Ta OPEAN TN KUPIOTNTAG
Twv ayabwv £xouv PeTaBIBacTel OTOV ayopacTr), OuVNOWC PE TNV AnooToAn Twv ayadwv. Ma TIC NwANCEIC
EUNOPEUNATWVY KIVNTAG TNAEPWVIAG UNApXOUV CUUBACEIG LE TIG ETAIPEIEG KIVATAG THAEPWVIAG yia TV NwAnon
TWV NPOIOVTWV TOUC PECW Tou OIKTUOU KaTaoTnuaTtwy Tng ETaipeiac,

‘Ecoda and enioToAiko Taxudpopegio-aAAnAoypapia

2Tnv katnyopia autn nepiAappavovral Ta €0oda Twv MeydAwv MeAatav IdiwTIKOU & ANPOCIOU TOMED, HE TOUG
ornoioug n ETaipeia éxel unoypayel oupBacn yia diakivnon Tng aAAnAoypagiag Toug kal Ta €coda and Tnv
aMnAoypagia Aiavikng (YypaupaToonuo kai aAAnhoypagia nponAnpwuévou TEAOUG). 'Eva PeYAAO KOUMATI Twv
£000WV QUTWV NPOEPXETAI ANo Ta NpakTopeia Tng ETaipeiag og 0An Tn Xwpa.

Mapoxn unnpeci®v

To €00d0 and oupBAceIC Pe MpokaBopioyévn TIUN avayvwpiletal pe Baon To oTAdIo OAOKANPWONG TNG
ouvaAAaync katd Tnv nuepounvia Tng OikovopikNG ©fong. ZUJ@wva e Tn WEBOdO TNnG nooooTiaiag
OAOKANPWONG, To €0000 YEVIKA avayvwpileTal Bacel TN dpacTnpIOTNTAG NAPOXNG UNNPECIOV Kal TNG €nidoang
HEXPI TNV NueEpounvia TnG OIKOVOMIKAG O€0NG 0 NO0OOTO TOU OUVOAOU TWV UMNPECIQWV MOU MPOKEITAl va
eKTENETTOUV.

'OTav To AnoTEAEoNa TNG CUVAAAGYNG Mou agopd napoxn unnpeciwv dev WMopei va ekTiundei Baoiya, To
€0000 avayvwpileTal pOvov KaTd TNV €KTAcN MOU Ol avayvwpIoUEVEG danAveg gival avakTAOIUES.

To nogd TG TING NWANCNG NOU OXETI(ETal e OUPPWVIA yia unnpeciec nou Ba napaoxebolv PETAYeEVEDTEPQ,
eyypageTal o PeTafaTiko Aoyapiaopo kai avayvwpiletral oTa €00da TNG XProng oTnv onoia napexovrai ol
unnpeoiec. Autd To £00d0 (deferred income) nepiIAauBaveral oTto kKovOUN «AOINEC YNOXPEWTEICH.

Y€ NEPINTWOEIC NMoU iowG HETABANBOUV 01 ApXIKEC EKTIUNCEIG TWV €000V, 01 dANAveg fj o BaBPOC OAOKANPWONG
avabewpolvTal. AUTEC Ol avaBewprosIC WYNopei va odnyrnoouv O AUENOEIC 1| MEIWOEIC TWV EKTIHWHEVWV
€00dwv N danavav kai gugavifovral oTa £€00da TN Xprong OTnv oroia ol NEPINTWOEIC Ol OMNOIEC KadioTouv
avaykaia Tnv avabswpnaon yvwoTtonoloUvTal ano Tn Aioiknon.

'Eg0da and TOKoug

Ta €00da and Tokoug avayvwpilovTral XpnoionoiwvTag Tn JEBodo Tou NpayuaTikoU EMITOKIOU To onoio €ival
TO EMITOKIO TO OMoio NPOEEOPAEi e aKpiBeIa HEANOVTIKEC KaTABOAEC TOIC HETPNTOIC N €I0NPAEEIC yia Tn diapKela
TNG avapevouevng (WG Tou XpnUAToolkovouikoU PEToU 1), OTAV dnaiTeiTal, yia GUVTOUOTEPO dIAoTNUa, oTNV
kaBapr) AoyIoTIKr| afia Tou XpPnNHATOOIKOVOMIKOU NEPIOUTIAKoU OTOIXEIOU | TNG UNOXPEWONG.

'Otav pia anaitnon €xel unooTei anopeiwon afiac, o ‘OWINOC peiwvel TN AoyioTikn a&ia oTo nogd nou
avapéveral va avaktnBei, To onoio gival To Nogd Nou NPOKUNTEl and TIG EKTIMWMEVEG WEAOVTIKEG TAUEIAKES
POEC NPOEEOPANUEVEC PE TO MPAyUaTikO €MITOKIO TOU WECOU Kal OUVeXilel TNV MEPIODIKN avaoTpopn Tng
NPoegOPANONG wG €00d0 and Tokoug ‘Ecoda and TOkoug o€ dAveld Ta oroia €XOouV UMOOTE anopeiwon
avayvwpidovtal XpnolKonolwvTag To apxIko NpayuaTiko ENITOKIO.

'Egoda anod pepiopara

Ta €00da and Ta pepiopata avayvwpilovral dTav opioTIKoNolgiTal To dIKaiwya €ionpa&ng Toug ano Toug
METOXOUG.

Ta AsiToupyika £€0da avayvwpilovTal otnv KataoTtaon uvoAikoU EicodnpaTog KaTd Tn Xprion Tne Unnpeaoiac
N TNV nuEpounvia dnuioupyiag Tou €€000uU. AANAVEG yia €yYUNOEIG TEAOG avayvwpidovTal Kal XpewvovTal o€
BAPOG TNC OXETIKNC NPOBAEYNC OTAV TO AVTIOTOIXO £0000 aVAYVWPIOTEI.

3.5. Aoind Gula NEPIOUCIaKa OTOIXEIT

'Eva dulo neplouciakd OTOIXEI0O anoTiydTal apyikd oTo KOOTOC KTNong Tou. To KOOTOC €VOG GUAOU
nepiouciakoU OTOIXEIOU TO OMoI0 anoKTABNKE O HIa OUVEVWON EMIXEIPNOEWY, anoTehel n eUAoyn a&ia Tou
nepiouciakoU OTOIXEIOU auTou KaTda Tnv nUEPoMNnvia Tng andkTnornc Tou.
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MeTa TNV apyikn avayvwpion Ta AuAd MNEPIOUCIAKA OTOIXEId ENIMETPWVTAI OTO KOOTOC TOUG MEIOV TIC
OWPEUPEVEC anOOBETEIG TOU, kKaBwC kal onoladnnoTe {nuia anopeinong £xel TUXOV NPOKUYEI.

O1 anokTnOBeiosc adeiec Nou apopolv os AOYIOHIKO KE@aAaionolouvTal pe Baon Tic dandveg yia TNV anokTnaon
Kal TNV €yKataoTaon TOU OUYKEKPIMEVOU AoyiodikoU. Ta duAa nepiouciaka oToixeia nepiAappavouv To
ANOKTWWEVO AOYIOHIKO MOU XPNOIMOMOIEITal aTny napaywyr f orn dioiknan.

O1 dandaveg nou OXeTI(ovTal YE TN OUVTNPNON TOU NAEKTPOVIKOU AoyiopikoU avayvwpilovral ota £€oda Tng
XPRonG oTnv onoia auTég npayuaronololvTal,

H w@eAiun wn Twv QUAWV NEPIOUTIaKWY OTOIXEIWV €ival €ITE NEPIOPIOUEVN EITE ANEPIOPIOTN avaloya WE Tn
¢uan Touc,

Ta auha nepiouciaka oToIxeia pe NepPIOPICHEVN WPENUN {wr anooBévovTal kata TNV wPENUN {wr) Toug Kal n
anooBeon apyilel otav To nepiouoiakd oToixeio eivar 0laBéoiyo Npo¢ Xprion Kal avayvwpileral orta
anoTeAEOUATa aTNV KaTnyopia TwV AEITOUPYIKGOV EEOSMV.

H nepiodoc kal n WéBodoCc anoofeong avabewpoUvral TOUAAXIOTOV OTO TEAOC KABe xprionc. Eav n
NPOCOOKWHEVN WPENUN {wr) N 0 NPOCOOKWHEVOS PUBHOC avaAwonG TWV HEANOVTIKWY OIKOVOUIKWV WQPEAEIDV
Mou EVOWHATWVOVTAl OTO MEPIOUTIAKO OToIXEio £xouv WETABANOel, n nepiodoc 1 n WEBodOC anooBeong
MeTaBaMovTal avTioTolxd. TETolEC PETABOAEC avTideTwnilovTal AOYIOTIKA WG METABOAEC O AOYIOTIKEG
EKTIUNOEIC.

O1 dandaveg ol ornoieg kepaAalonolouvTal anooPévovrtal Je Tn WEBodO TnG oTabepng anooBeong KaTtd TIG
EKTIHWUEVEC WPENPEC {wEG Toug (Tpia We NEVTE xpdvia). EMNAEOV KAl TO ANOKTWHEVO AOYIOUIKO UNOKeITal O
£AeyXo anopeiwong TnG a&iag Tou.

Ta Aula nepiouoiakd oTolxeia Ye aopioTn weENKN {wn dev anooBévovral aAAd eAéyxovTal TOUAGXIOTOV O€
€TNOIa BAon yla TuXOV anopeiwon TNG a&iag Toug kai yia va kabopioBei kaTta nogo unooTnpileTal n agloAdynon
™G Aloiknong yia Tnv adpiotn w@ENKn (wn Twv AQUAWV MEPIOUCIAKWY OToIXEiWV auTwv. Eav dev
unooTnpileral, n HeETaBoAn oTnv agioAdynon TnG WPENUNG {wnc ano adpioTn o€ NEPIOPICUEVN AVTIMETWNIZETAl
AOYIOTIKG oav pia PYETABOAN o€ pia AoyIoTIKN ekTipnon pe aon 1o AAM. 8.

Ta k€PdN N ol {NUIEG Nou nNpokUNTouv and Tnv NwWAnon evoc aulou aToixeiou npoodiopilovTal wg n dlapopd
METAEL Tou nooolU NWANCNC Kal TNG avanooBeoTng a&iac Tou oToixeiou kal avayvwpilovTal oTa anoTeAéoparta
TNG XProng oTo kovOUAI «Aoind £00da» i «Aoind £§0da».

3.6. EvompaTeg akivnTonolnoeig

Edapikeg eKTAOEIG KATEXOHUEVEG YIa TNV napaywyn A Tn Aloiknon sugavifovral ato KOoTog KTHonG Toug. Kabag
Oev dnopei va npoodiopioTel NEPIOPIOUEVN WPENIUN {wr), Ol OXETIKEC AOYIOTIKEG afiec dev UNOKeEIVTAl O
anooBeon.

Ta KTipIa, 0 TEXVIKOC €EONNICMOC Kal Ta £MNAA gPgpavifovral 0To KOOTOG KTOEWS TOUC ] OTO KOOTOC KTNOEWG
MEIWUEVO WE TIC OWPEUMEVEC ANOOPRECEIC KAl OMOIECONMOTE OWPEUMEVEG {NUIEC AMOMEIWONG. 2TO KOOTOG
nepIAauBaveral €niong To kOOTOG AVTAAGKTIKWV HEPIKWYV TUNHATWV TWV EVOWUATWV AKIVNTOMOINCEWV Td
oroia anarroUv avTIkaTaoTaon KaTd TakTa 8lacTAPATa, €av NAnPoUvVTal Ta KPITAPIa avayvawpiong.

Ta KOOTN TNG KABNUEPIVAC OUVTAPNONG TWV EVOMUATWY AKIVITOMNOINCEWY avayvwpilovTal oTa anoTeAéopara
oTav npayuaronoiolvTal.

Av n AoyioTikn afia Twv EVO®PATWV AKIVNTOMOINOEWV £XEl UNOCTEI MIa unoTiunon n Wia {nuid anopeinong,
auTn npaypartonoleiTal dnwg NepypaPeTal NApakaTw.

To képdo¢ | n {nuia and Tn O1aBson Twv £0APIKWV €KTACEWV NPoodiopileTal w¢ n diagopd PETAEU Tou
kaBapoU npoidovToc TNG didBeonc, av undapyxel, Kal TNG AoYIoTIKNG a&iag Tou aToixeiou Kal avayvwpileral ota
anoTeAéouaTa.

O1 anooBéoeic €xouv unoAoyioTel Pe Tn oTabepry pEBodo kad’ OAn Tn didpkela TNG WEEAIMNG {WNS Twv
NEPIOUTIAKWV GTOIXEIWV.

O1 wpENIPeg (wEC (O€ £TN) TWV EVOWUATWV AKIVNTOMNOINCEWY CUVOWI{ovTal GToV NApakaTw nivaka:
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Kammyopia Evamparon AKVITo noIRTEmy

KTipia & eyKaoTaoTames Kmpioy 10-40

Mrpavrpara & Mmyavohoyioc stonkiopog | 6-14
MzTomopika pioa 5-9
Emnha-Exzin 5-8
Mxaves ypapeiouTNASPOVIKES OUTKELES 5

Exrunwres / Hardware 3,3

O1 unoAeippaTikeg aieg, o1 wpeNipeg {wég kal ol PEBodol anooBeong enavegeralovral kai npooapuolovTal eav
eival anapaitnTo oTo TEAOG KaBe Xpnaong.

3.7. MioOwoeig

H ekTignon yia To €av pia oup@wvia nepiEkel oToixeio PioBwong npayuaTtonoleital kata Tnv évapén Tng
oupwviag, AaupavovTag un’ dwiv 0Aa Ta diabeoiya oToixeia kai TiG IDIaiTEPEG OUVONKeG. MeTa Tnv évapén Tng
OuP@Wviag npayuartonoligital enavagloAdynor TNG yia To kaTa ndoo nePIEXEl oToixeio MioBwong, oOTav
oupBaivel kanolo ano Ta NAapakaTw:

a. Ynapxel peTaBoAr oToug Opoug TG ouuPaonc, €KTOC KI av n METABOAN anAd avavewvel r nNapareivel Tn
oupQwvia.

B. Aokeitalr Oikaiwpa avavéwonc r CUPQWVEITAI MiId Napdraon, €kTOC KI av OpoG TNnG avavéwong r Tng
napaTaong €ixe apxika nepiAn@Oei otn pIGBWTIKN Nepiodo.

Y. Yndpyel pia HeTaBoAr) oTo KaTta noago n eKNANPwon EapTaTal ano €va KabopIoKEVO NEPIOUTIakd OTOIXEIO.
0. Ynapxel onuavTikrn aAAayr oTo NeEPIOUCIaKO OTOIXEIO.

Eav pia oupgwvia enava&iohoyeital, n AOYIOTIKR QVTILETOMNION YIA MICOWOEIC epapuoleTal and Tnv nuepounvia
nou n YeTapoAn oTiG ouvBnkeg ouvenayeral enava&loAoynon yia Ta (a), (y) n (), kar and Tnv nuepounvia Tng
avavéwaong ) TnG napdataonc yia Tnv nepintwaon (B).

3.7.1. O 'OpIAOG G HICOWTAG

H 10lokTnoia evoc HICOwHEVOU MEPIOUCIAKOU OToIXEiou WeTaBiBaleTal oto pIoBwTn £dv petapfipalovral os
auTtdv oUOIaoTIKG OAol Ol KivOuvol Kal Td OQEAN nMou oXeTi(ovTal Y TO HICOWHEVO MEPIOUTIAKO OTOIXEIO
ave&ApTNTa PE TOV VOMIKO TUMO Tng oUuBaonc. Karta tnv évap&n Tng piobwong To NEPIOUCIAKO OTOIXEIO
avayvwpileTal oTnv gUAoyn a&ia Tou 1 €av eival xapunAoTepn, otnv napoloa a&ia Twv eAAXIoTwV KaTaBoAwv
MIOOWUATWY oupnepIAaUBavouevwy kal eninAéov kataBoAwy, €av unapxouv nou KaAunTovTal and To YIcdwTn.
'Eva avTioToixo nood avayvwpileTal wg UNoxXpéwan anod Tn XPnNUaTodoTIkr Wiobwon aveEapTATWG €av UEPIKEC
ano TIG KaTaBoAEC HICBWHATWY kaTaBalhovTal npokaTaBoAika KaTd Tnv £vapén Tng picdwong.

H peTayevéaTepn AOYIOTIKI GVTIMETONION TWV NEPIOUCIAKWY OTOIXEIWV TA onoid £X0UV anokTnoei e cUPBACEIC
XPNHATodOoTIKAC MiIoBwoNg, n.x. N XpnoidonoloUevn PEBODOC andoBeonc Kal 0 NPoadIopIoPOG TNG WPENIKNG
{wNG Tou, €ival idla PE QUTH Nou €PApUOlETAl O OUYKPIOIUA AMOKTWMEVA, €KTOC OUMPBACEWV MioBwanc,
MEPIOUOIAKA OTOIXEId. H AOYIOTIKI| QVTIHETONION TNG AVTIOTOIXNG UMNOXPEWONG agopd oTn oTadiakn Meiwon
NG, ME BAON TIG EAAXIOTEC KATABOAEC TWV HICOWUATWY UEIOV TIC XPNHUATOOIKOVOUIKEG EMIBAPUVOEIG, Ol OMOIEC
avayvwpilovral w¢ €€000 OTa XPpNUATOOIKOVOUIKG £€oda. OI XpnUATOOIKOVOUIKEG €MIBAPUVOEIC KATAVEUOVTAI
oTn dIdpKeld TNG MIOBWTIKAC XPpnong, kai avrinpoownelouv €va otabepd nepiodikd €MITOKIO €ni Tou
aveEOPANTOU UMNOAOINOU TNG UNOXPEWONG.

'OAec o1 UNOAOINEG MICBWOEIC avTIMETWMI(OVTAl WG AEITOUPYIKEG UICOWOEIC. O kaTaBoAéG OTIG OUPPACEIC
AsIToupyIknG HioBwong avayvwpilovTtal w¢ €€000 OTa anoTeAéoparta PE Tnv €ubesia PEBodO (OUCXETIONOC
€0000U Xprong kai eE6dou). O1 oxeTI{OPEVEG dANAVEC, ONWC N OUVTNAPNON Kal n aopaAion, avayvwpilovral wg
€000 OTav npayuparonoloUvTal.

3.7.2. O "'OHIAOG )G EKHICOMTIG

O1 pioBwoeig oTic onoieg o 'OdINo¢ e peTaBiBalel ouoiaoTika OAOUG Toug KIVOUVOUG Kal TIC WPEAEIEC TOU
MEPIOUOIAKOU OTOIXEIOU KATATAOOOVTAl WC AEITOUPYIKEG UIOOWOEIG. APXIKA GUEDA KOOTN MOU BapuUvouv Toug
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EKMIOBWTEC oTN OIANPAYMATEUCN KAl OTN CUUPWVIA WIAg ASITOUPYIKNG HioBwaong npoaTiBevTal aTn AOYIOTIKN
a&ia Tou MIoBWPEVOU NEPIOUTIakoU aTolxeiou kal avayvwpidovTal kad’ OAn Tn dIapkeia TNG HioBwong we £€0o0da
MioBwong.

3.8. EAtyX0G anopEi®wonG TWV ACOHATOV - EVOOHATOV AKIVTONOINCEWV

O aoWPATEG Kal EVOWUATESG AKIVNTOMOINCEIG UNOKEIVTAl 0€ €AEYXOUG anopeiwong. Ma Adyoug a&loAdynong Tng
anopeiwong, OopIoPEVA MEPIOUCIAKA OTOIXEIQ opadorolouvTal OTo XAUNAOTEPO €Minedo, OTn HIKPOTEPN
avayvwpioiun opada oToixeiwv Tou EvepynTikoU nou OnuIOUpYEl TAUEIOKEC €I0POEC aNO Tn XPron Tou
(Movadeg Anuioupyiag Tapeiakwv Powv- M.AT.P.). Q¢ anoTé\eoua, oOpIoPEVA MNEPIOUCIAKA OTOIXEIa
g€eTalovTal QuTOVOWA YIa TUXOV anoyeiwaon eva kanola aAha egetalovral wg M.A.T.P..

Ta nepiouoiakd oToixeia N o M.AT.P. nou oupnepiAauBAvouv Ol AOINEG AOWHATEG AKIVNTOMOINCEIG ME
anpocdiopioTn W@EANUN {wr Kal Ta neplouoiakd OToIxeid nou akoun Oev eival diabEoiya npog Xpron
g€eTadovTal yia TUXOV dnopeiwon kat’ eAdxioTo o€ €Trold Baon. Ta undhoina MEPIOUCIAKA OTOIXEId Kal ol
M.A.T.P. eEeralovTal yia anoyeinon o€ NEPINTWOEIC NMOU UNAPXOUV VOEIEEIC OTI N AoyIoTIKN a&ia ynopei va pnv
eival avaktioiun. H {nuid anopsiwong avayvwpiletal oto nogd kard To omnoio, n AoyioTikn a&ia Twv
MEPIOUOIAKWV aToIXEiwv N Twv M.A.T.P. unepBaivel Tnv avakTioiun a&ia. AvakTroiun afia evog aToixeiou Tou
evepynTikoU 1 M.A.T.P., anotelei To uwnAdTEPO Nodd WeTa&U Tng €UAoyng a&iag kal Tng a&iag xpriong
(npokUnTel Ye Baon Tnv a&loAdynon Twv NPOEEOPANUEVOV HEANOVTIK®V TAUEIOKWV POWY TOU CTOIXEIOU N TNG
M.A.T.P.).

'OAa Ta nepiouoiakd oToIXeia ENAVEKTIMOUVTAl HETAYEVEDTEPA O NEPINTWOEIG NoU N {NMIG anopeiwong Nou gixe
apxIKWG avayvwpIoTEl MNOPEi va Unv ugioTaral.

3.9. Enevduosig og AKivnTa

EnevdUoeig o€ AkivnTa €ival ol enevdUGCEIG Mou apopolv OAa ekeiva Ta akivnta (oTa onoia nepidauBavovTai yn,
KTipla, MEPN KTIpiwv) Ta onoia kartéxovral anod Tov ‘OO, €iTe yia va anokopilel piobwpara and Tnv
€kMioBwon Toug, €iTe yia Tnv av&non Tng a&iag Toug (evioxuon kepahaiou), €iTe kai yia Ta dUo. O1 enevoUTEIG
auTég dev katéxovTal yia: (a) Na xpnoiponoin8olv oTnv napaywyn r otnv npopnoeia UAIKWV / Unnpeciwv 1
yia dI0IkNTIKOUG okonoug kai (B) yia NwAnon kata Thv ouvidn Nopeia Twv Epyaciuv TG ENIXEIPNONG.

O1 EnevdUoelc og AkivnTa enmipueTpolvTal apXIkKd OTO KOOTOG KTHONG CUMNEPIAUBAVOREVWY Kal TwV €E00wWV
ouvaiAayng.

MeTayevéaTepa avayvwpilovrar otnv €uloyn afia Touc. H elAhoyn afia kabopileTal and aveEapTnToug
EKTIUNTEC, E ENAPKN EPNEIPIA OXETIKA WE TNV TonoBeaia kal Tnv @Uon Tng enévduonc o€ akivnra.

H AoyioTikr| a&ia nou avayvwpileral oTic OIkovopIikEG KaTtaoTdaoelic Tou OYiAou avTikaTonTpilel TIC OUVONKEG
TNG ayopag kara Tnv nuepopnvia OIKOVOUIKAG ©Eanc,.

KaBe kEpdog ) {nuIa nou NpokUNTel and PeTaBoAr otnv gUAoyn a&ia Tng enévOuaonc, CUVIOTA AanoTEAEOUA Kal
avayvwpileTal 0Ta anoTeA€oPATa TnNG Xprong nou NpokUNTEl.

METaPOpPEC aKIVATWV MPOC TNV KaTnyopia Twv enevdUCEWV O akivnTa yivovralr govo otav undpyel JeTaBoAn
TNV XPron autwy, nou anodeikvUsTal anod To népac Tng 101oxpnoidonoinong and Tov ‘Opiho 1} and To NEpag
TNG KATAOKEUNC i a&lonoinong Wiag AsIroupyikng piobwong oe TpiTo.

MeTaQopEC akIviTwV and Tnv karnyopia Twv Enevduoswv og AkivnTa yivovTal yovo oTtav undpyel JeTABoAN
XPRoNG autwv, nou anodeikvueTal and Tnv £vapén Tng 1810xpnoigonoinong anod Tov ‘OuiAo 1 Tnv €vapén Tng
a&ionoinong Pe okono TNV NwAnon.

Ma pia peTapopd anod Tnv katnyopia Twv Enevdloewy og AkivnTa nou aneikoviletal otnv gVAoyn aia kai Tov
XOAPAKTNPIOUO TOU WG I010XPNOIKONOIOULEVO akivnTo N ¢ anoB&éuara, To TEKUAPTO KOOTOG TOU aKIVATOU YId
HETAYEVEOTEPN AOYIOTIKN QVTIUETWNION AnoTeAEl n €UAoyn a&ia Tou kaTa TNV nuepopnvia TnG HETABOANG TG
Xprone. Av £va 1010XpnoIUJONOoIOUMEVO akivnTo WETapepBei oTnv katnyopia Twv enevdUOswv O akivnTa, o
'OuINoG epappolel Tov AoyIOTIKO XEIpIoWo nou opilel To AA.M. 16 péxpl TNV nuepopnvia Tng ahhayng xprione.
Ma yia PeTagopd evoC nayiou Mou EiXe XApakTnpIoTel w¢ andBeya oTnv Katnyopia Twv enevOUCEWV OF
akivnta kabe Olagpopd MeTaEU TnG eUAoyng afiac Tou akIviToU KATd auThiv TNV nUEpodnvia kar Tng
nponyoUuevNG AoyioTiKnG a&iag avayvwpiletal ota anoTeAéopara. ‘Otav o ‘OUIAOC OAOKANPWVEI TNV KATAOKEUN
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i a&lionoinon piag 101okaTaokeualoPeVNG eNEvouonc O akivnTa kabe diapopd WeTa&u Tng elhoyng agiac Tou
AKIVATOU KATa auThVv TNV nuEpopnvia kair Tng nponyoUuevng AoyioTIkAG agiag npénel va avayvwpiletal ota
anoTeAéouaTa.

Mia enévduon ot akivnta diaypageral (anaAsiperal and Tnv Kardoraon OIkovouiknAg ©€ong) katd Tn 01aBeon
f oTav n enévduon anooUpETal HoViPwG and Tn Xpnon kai 8ev avapévovral JEANOVTIKA OIKOVOMIKA OpEAN and
Tn d1a60r TG enEvouong.

Ta k€pdn 1 {nuieg Nou npokunTouv and Tnv anocupon f 81abeon TN enévduong os akivnTa apopolv oTnv
dlapopa PETAEL Tou kabapou npoidvTog TNG dIABeoNC Kal TNG AOYIOTIKNG a&iag Tou NEPIOUCIAKOU GTOIXEIOU Kal
avayvwpilovral oTa anoTeAéopaATa kata Tnv nepiodo TngG andoupong ) Tng d1abeong.

3.10. Mn KukAogopouvra Mepiouociaka Ztoixeia Karexopeva npog MmAnon kai AIGKONEIOEG
ApaoTnpIOTNTEG

Ta pn KUKAoQopoUVTa NEPIOUTIaKd OTOIXEI Kal O OMADEC OTOIXEIWV NPOG NWANCN MOU KATATACoOVTal WG
OTOIXEIQ KATEXOMEVA MPOG NWANCN AnoTIPWVTAl oTn XaunAoTepn a&ia peTa&l TnG AoyIoTIKAG Toug a&iag kal Tng
€UAoyng agiag Toug MEIWPEVNG KaTA Ta €€0da nwAnong. Ta pn KUKAOQOPOUVTA MEPIOUCIAKA OTOIXEIa Kai ol
OMAadEG aTOIXEIWV NPOG NWANCN KATATACOOVTAl WG OTOIXEIA KATEXOUEVA MPOG NWANCN av ol AOYIOTIKEG TOUG
agiec avapéveral va avaktnBolUv péow ouvalAayng NwAnong kai Oxl HEOW TNG XPNonc Touc. H ev Aoyw
npolnoBeaon Ikavornolgital pdvo 0Tav n NwAnon €ival uynAd NPOadOKWIEVN Kal TO HN KUKAOPOPOUV GTOIXEIO N
Mia opdda oToixeiwv Npo¢ NwAnon eival diabéoiua nNpoc dyeon nwAnon otnv napoloa Touc KATaoTaon, n
Aloiknon npénel va €xel OsoueUTE yia TNV NWANon, n 0 nwAnon 6a nNpénel va avapéveral va avayvwpioTel oG
OAOKANPWHEVN EVTOC EVOC €TOUG and TNV NUEPoUNvia TNG Ta&ivounongc.

3.11. Xpnpartooikovopika Mepiouciaka ZTolxEia

Ta XpnNUATOOIKOVOUIKA MEPIOUTIakd aToixeia Tou Opilou nepidaupavouv TIC €ENG KATNYOPIEC MEPIOUCIAKWY
oToIXEIWV:

e Advela kal Anairnoeig
e AlaBéoipa npog NMwAnon XpnpaToolkovouika ZTolxeia

Ta XpnuUATOOIKOVOUIKG Nepiouaiaka oToixeia dlaxwpilovral os JIaPOPETIKEC KATnyopiec and Tnv Aloiknon
avaloya ME Ta XAPAKTNPIOTIKA kal TOv OKOMO yid TOV Oroio anokTndnkav Ta MEPIOUCIaKA oToixeia. H
KATnyopia oTnv onoia KarataoosTal KABe XPpnUATOOIKOVOUIKO JECO dIaPOPONOIEITal anod TIC UNOAOINEC kKabwg
avaloya pe Tnv kartnyopia otnv onoia Ba karaxwpnOei To HEoO, 1GXUOUV DIAPOPETIKOI KAVOVEG OGOV apopa
oTnNV anoTiunorn Tou aA\d kalr gTov TPOMO avayvwpiong kabe npoadiopil{OPEVOU anOTEAECUATOC €ITE OTA
AnoTte\éopaTta Xprong, €ite aTa Aoind ZuvoAikd Eigodnuara.

Ta XpNUATOOIKOVOMIKA NEPIOUTIaKa aToIxEia avayvwpilovTal JE TNV pappoyn TNE AOYICTIKAG TNG NUEPOUNVIag
dlakavovioou.

H ekTignon Tng anopsiwong yiverar TOUAdyioTov o€ kaBe nuepopnvia Olkovopikwv KaTtaoTacewv ite otav
UNApPXoUV QVTIKEIMEVIKA TEKUNPIA OTI KAMOIO XPNMATOOIKOVOMIKO OTOIXEIO I} OJaAda XPnHATOOIKOVOUIKWY
OTOIXEIWV £XOUV UNOOTEl PYeinan TNG a&iag Toug &iTe Oxl.

3.11.1. Aia6éoi1pa npoG NnWANoN XpnUAaTooIKOVOHIKA ZTOIXEia

Ta Aiabéoipa npog MwAnon XpnuaToolKovouika ZToixeia nepIAauBavouv pn napdywyd XpnUaToOIKOVOUIKA
oToixeia Ta onoia Ta&ivopouvTal oav Alagoipa npog MwAnon 1 dev nAnpouv Ta kpITnpia va Ta&ivoundolv oe
GMEG KaTnyopieg XPnHUATOOIKOVOUIKGV OToIXEiwv. 'ONa Ta XPNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA MOou
EVTAOOOVTAl OTNV KATNyopia auThv anoTiN@vTal oTnv €UAoyn aia, pooov auTr Wnopsi va npoodlopIoTEi
agionioTa, Pe TIC YeTaBoAéG atnv agia Toug va avayvwpilovtal oTta 'Idia Kepdahaia PYETG anod Tov UNoAoyIoUO
KaBe enidpaong anod popouc.

H Aloiknon akoAouBsi Tic odnyiec Tou A.A.M. 39 yia Tov NpocdIopICUO ToU NOTE Hia PETOXN EXEl UMOOTEI
poviun anopeginon Tng a&iac Tng. O NpoodIopICHOC AUTOC NPOUNOBETEI UNOKEIYEVIKN Kpion Kal n Aloiknon
npoBaivel Og eKTIMAOEIC yIA TO TI GUVIOTA ONKAVTIKA N NAPATETAPEVN MEiwon oTny eUAoyn afia Twv PETOXIKWY
€NeVOUOEWV KATW and To KOOTOG KTHOEWG TOUG,
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H ETaipeia kata Tnv kpion Tng a&loAoyei HeTaU aAAwv napayovTwy, yia TIC JETOXEG Nou dlanpayyaTelovTal O
opyavwpévn XpnUaTioTnpiakny ayopd Tn ouvnen petaBAntotnTta (volatility) Tnc TWAg Tng petoxng. H
anopeiwon WNopei va eival anapaitnTn otav undapxel EVOLIEN XEIPOTEPEUONG TNG OIKOVOMIKNG KATAoTaong Tou
€kdOTN, TNG €nidoonG Tou KAGOOU Kal TOPED EPYACI®V, TWV AEITOUPYIKWV KAl XPNHATODOTIKWV TAUEIAKWOV
powV, €iTe aA\ayég aTnv Texvoloyia.

Katd Tnv nwAnon 1 Tnv anopeiwon Twv AIaBEoiywv npog MwANon MNEPIOUCIAK®Y OTOIXEIWV, TA CWPEUTIKA
kEPON N NUIEG Nou eixav avayvwploTei ota Tdia KepaAaia avayvwpilovTal oTa anoTeAéopara.

Y€ nePINTWON Anoueinong, To Nood TwV CWPEUTIKWV {NUIOV Mou PeTagépeTal and Tnv kabapr ©Eon kal
avayvwpileTal oTa anoTeAéopara cuviotaral orn diagopd WeTa&U TG a&iag kTNong (LETA TNV APaipeon Twv
anonANPWHOV KEPAAdinv kal Twv anooBEoswv) kal TnG eUAoyng aiag peiov KABe {nUIG anouEeinong nou Exel
MPONYOUKEVWG aVayVwpIOTE.

O1 {nuiec anopsiwong ot OCUPPETOXIKO TITAO KATATAOOOMWEVO WG AlaBéoiyo npoc¢ MwAnon nou eixav
avayvwpIoTEl 0Ta AnoTeAEOUATA yia enévoucon Oev avaoTPEPOVTAl HECW TwV AnoTeAeopaTwy. O1 {NMIEC Mou
gixav avayvwpioTel OTIC OIKOVOUIKEG KATAOTACEIC MPONYOUMEVWV XPROEWV Kal Ol OMOIEG MPOEPXOVTAv ano
anopeiwon XPEWOTIKWV TITAWY avaoTpéPovTal PECW TwV anoTeAeoudTwy, €av n av&non (avaoTpodn
anopeiwong) oxeTieETal ue yeyovoTa MOU CUVERNOAv WETA TNV avayvapion Tng anoyeinong otnv Karaoraon
ZuvoAikoU Eicodnuarog.

3.11.2. Aadaveia kai AnNAITROEIG

Ta ddveia kal ol anaiThoEIC ival un napdywya XpnHaTooIKOVOUIKA aToixeia Tou EvepynTikoU pe oTaBepég Kal
NPoodIOPIOUEVEG KaTABOAEG Ta onoia dgv £XOUV XPNUATIOTNPIAKN TIUN OE EVEPYO ayopd. AnuioupyoUvTal éTav
0 'OMINOC Mapéxel XprpaTa, npoidvTa 1 unnpeoiec aneuBeiac oe évav oPeINETN XwpIiG NpOBeon €UNOpPIKNG
eKPETAMEUONG. Ta Odvela kal ol anaTrioelC anoTIHwvVTadl OTO anooBeouevo kOOTOC Bacel TnG HEBOOOU Tou
npaydatikoU emiTokiou peiov kKaBe npoBAewn yia anopsiwon. Kabe peraBoAn otnv afia Twv daveiwv Kai
anaiTnocwv avayvwpiletal ota anoteAéopata 6Tav Ta Odvela kal ol anaiTnoelg diaypdgovTal n ugioTavral
peiwon TnG a&iag Toug kabwg kal katd Tnv SIEVEPYEIA TNG anooBEONG.

Ma opICUEVEC anNAITAOEIC NPAYUATONOIEITAl EAEYXOG YIa TUXOV anopEinar Toug ava hedovwpeévn anaitnon (yia
napadeiyua yia kabe neAdTn EExwpIoTA) OTIC NEPINTWOEIC ONOU N €ionpagn TnS anaiTnong €Xel XapakTnPIooEi
eknpdBeoun Katd Tnv nuepopnvia Twv OIKOVOUIKWY KaTaoTAoEwv 1 O MEPINTWOEIC OMOU AVTIKEIPEVIKA
oToIxeia unodelkvUouv TNV avaykn yia anopeiwor) Touc. O1 AoINEC anaitioeig opdadonololvTal Kal eAEyxovTal
yla TUXOV anopeiwon Toug oTo oUVOAO Touc. O OPadeC £XOUV 0av KOIVO XApaKTNPIOTIKO TNV YEWYPAPIKN
KATavour), Tov KAGdo dpacTnpioTNTAc TwV avTIGUPBAAMOUEVWY Kal, Gv unapxouv, aAAa Koiva XapakTnpIioTIKA
MoTWTIKOU KIVOUVOU NOU TIG XapakTnpifouv.

O1 anarthoeig kal Ta davela nepIAauBavovTal aTa KUKAOPOPOUVTA NEPIOUCIAKA OTOIXEId, €KTOG AUTWV Mou
Afiyouv pETa TNV Napodo 12 ynvwv ano Tnv nuepounvia Tng OIKovouIKnG O<onc. AuTa xapakTnpidovral oav un
KUKAOQOpOUVTa neplouciaka oToixeia. Ztnv Katdoraon Oikovopikng ©@gong TagivouoUvTal oav EPNOPIKEG Kal
GAAEC anaITAOEIG Kal anoTeAoUV TO PEYAAUTEPO WEPOC TWV XPNHATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWY TOU
OpliAou.

3.11.3. EUAoyn ASia

H e0M\oyn a&ia Twv €nevdUoswv nNou uQioTavTal oc pia evepyd ayopd anodelkvUETal ano Tnv avagopd Ot
XPNHATIOTNPIAKEG TIMEG TNV nuEpounvia Tng OIKovouikng @gonc. Eav n ayopd yia pia enévduon dev eival
evepyoc Ta EATA npoadiopifouv Tnv €UAoyn afia XpnoionoiwvTac TEXVIKEG anoTipunong. O okonog TNG XPriong
MIAC TEXVIKNC anoTiUnong €ival o kKaBopIiouog TNE TIUNG GUVAAAAyNG nou Ba NPOoEKUNTE KATd TNV nUEPOMnvia
ENIPETPNONG YIa HId ouvalayr o kabapd eunopikn BAcn NApakivoUPevn danod CUVNOBEIC enIXEIpnUATIKOUG
NapayovTec. 2TIC TEXVIKEG AMNOTIPNONG NEPIAAUBAVETAI N XPronN NPOCPATWV CUVAAAYwV O KaBapda EUMOpIKN
Baon, n avagopa oTnv TpExouod eUAoyn afia &vdg ouciwdwC ouva@oUG MECOU, N avaiuon Twv
NPOEEOPANUEVWY TAPEIOKWY POWV KABWGS Kal MOVTEAA anoTiunong SIKAIWPATWY NPoaipeonc.

3.12. Ano@tpara

Ta AnoBéuaTta nepihauBavouv NpwTeC UAEC, UAIKA, kal ayaBd nou ayopdoTnkav.
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To kOOTOC NepIAauBavel OAeC TIC dANAveC nou npaydaronoinénkav yia va ¢éacouv Ta anobépara orTnv
napouca B€on Kal KATAoTaaon, ol Onoieg gival APETa anodoTEEG oTnyv napaywylkn diadikacia, kabwe Kal £va
MEPOC YEVIKWV €EODWV MOU OXETI(ETAI WYE TNV MNapaywyr, TO onoio anoppo@dral Pe BAcn Tnv Kavovikn
duVapIKOTNTA TWV NAPAYWYIKWV EYKATAOTACEWV.

To XpNUATOOIKOVOUIKO KOOTOC Oev AauBaverar unown.

KaTtd Tnv nuepounvia Tng Oikovouikng O€ong, Ta anoBéuarta aneikovidovral atnv kat’ €ido¢ XaunAOTEPN TIWN
METAEU KOOTOUG KTRAONG Kal kaBapng peUGTONOINOIUNG agiac.

H kaBapn peucTonomaoiyn aia gival n ekTIJOMPEVN TIWA NOANONG KATd Tn ouvnon porn Twv dpacTnpIoTHTWV
TNG €NIXEipnNonG, Yeiov To eKTINWPEVO KOOTOG NOU €ival avaykaio yia va npayuyaronoindei n nwAnaon.

To KOoTOG NpoadiopileTal XpnaoiponolnvTag Tnv JeBodo First In-First Out (FIFO).
3.13. ®opog Eicodnparog
3.13.1. Tpéxouoa dopoloyia Eicodnparog

H Tpéxouoa (popoAoyikn anaitnon / unoxpéwaon NepIAAUPBAVEl KEIVEC TIC UMNOXPEWOEIC 1 ANAITHCEIC Ano TIC
(POPONOYIKEC OPXEC OXETICOMEVEC WE TNV TPEXOUOA I MPONYOUUEVEG XPrioNG ava@opdac nou Oev €XOuV
kaTaBAnBei Pexpl TNV nUepopnvia Tng OIKOVORIKNG O£ong.

YnoAoyiovTal cUUPWVA PE TOUC (POPOAOYIKOUG GUVTEAETTEC KAl TOUC (POPOAOYIKOUG VOUOUG nou spapuolovTal
oTn ONUOCIOVOMIKN XPron Tnv ornoia apopolUv BAcel Twv (PopoAoynTEwV KEPOWV yia Tnv Xpron. ‘OAec ol
METABOAEC OTIG TPEXOUOEC (POPOAOYIKEG ANAITACEIC I UNOXPEWOEIC avayvwpilovTal oav PpopoAoyiko £€000 oTa
anoTeAéouaTa.

3.13.2. AvaBaAAdpevn ®opoloyia EicodnpaTog

H avaBaM\opevn @opoloyia el0odruatoc unoloyileTar pe T WEBODO UNOXPEWONG Mou €0TIAlEl OTIC
NpoowpIveg Olagopeg. AuTh nepihauPBavel Tnv oUykpIon TG AOYIOTIKAG a&iag Twv anaitnocwv  Kal
UNOXPEWOEWV TWV OIKOVOUIK®OV KaTaoTACEWV E TIG aVTIOTOIXEG POPOAOYIKEG BATEIG.

O1  avaBaM\opeveg (popoloyIkEG anaithoelg avayvwpifovral otov PBabud nou eivar mbavo oT 6a
avTioTabpIoToUV &vavTi TNG HEAOVTIKAG (popoAoyiag £l000RHaATOG.

O1 avaBal\OPEeVEG (POPOAOYIKEG UNOXPEWTEIG avayvwpilovTal Yia OAEG TIG POPOANOYNTEEG NPOCWPIVES DIAPOPEG,.

EnminAéov, oupewva kai pge To AAMN. 12, dev avayvwpileTal avaBalopevn popoAoyia O OXEON ME TNV
unepaéia.

Aev avayvwpileral avaBalopevn @opoAoyia yia TIC NPOoWPIVEC dIAPOPEC Nou OXETI(oVTAl PE ENEVOUOEIC OF
BuyaTpIKEG €AV N AvaoTpoPr AUTOV TWV NPOCWPIVWV dIaPopwV UNopei va eAeyxBei and Tnv ETaipeia evw
avaueveral 0T n npoowpivr) diagopd dev Ba avaoTpaPei To HEANOV. ENINpooBETWG, oI PopoAoyIKES (NMIEC MOU
MiopoUV va JETapepBolv Ot €NOMEVEC XPNOEIC KABWC Kal (POPOAOYIKEC MIOTWOEIC avayvwpilovral g
avaBaAOUEVEC POPOAOYIKEG analTroelC.

Kapia avaBaMopevn @opoAoyia Oev avayvwpileTal kaTd Tnv apxikn avayvopion piag anaitnong n
unoxpéwong o€ pia ouvalayry nou Oev anoTeAei OUVEVWON EMIXEIPAOEWY KAl KATA TNV OTIYMAR TNG
ouvaAAaync, dev ennpedlel oUTE TO AOYIOTIKO, OUTE TO (POpOAOYNTED KEPDOC / {nuIa.

O1 avaBaM\OUEVEG POPOAOYIKEC ANAITAOEIG KAl UNOXPEWTEIC UnoAoyilovTal JE TOUG (POPOAOYIKOUG GUVTENEOTEG
Mou avapeveral va epappooTolv aTnv nepiodo katda Tnv onoia Ba TakTonoin®si n anaitnon n n unoxpewon,
AaupavovTag unown Touc PopoAoyIKOUG CUVTEAEDTEG Nou &€xouv BeonioTel 1) ouciwdwG BeonioTel PéEXPI TNV
nuepopnvia Tng OIKOVOIKAG O&ong.

O1 NepIooOTEPEC WUETABOAEC OTIC avaBarAOPEVEC POPONOYIKEC ANAITAOEIC I} UNOXPEWOEIC avayvwpilovTal oav
popoAoyikd €£000 oTa anoTeAéopatd. Movo HeTABOAEG oTIG avaBaAlOPevVeG (OPOAOYIKEG amalTAOEIG N
UNOXPEWOEIG Nou oxeTiCovTal Ye PeTaBoAn oTtnv afia Tng anaitnong r unoxpEwanc Nnou Xpewveral aneubeiag
oTa 'Id1a KepaAaia xpewvovTal ) moTwvovTal aneubeiag ota Idia KepaAaia.
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O 'Opihog avayvwpilel pia NpPonyoUREVMC UN avayvwpiodevn avaBarAopevn @opoAoyikr anaitnon kata tnv
£KTaon nou &ival moavo OTI HEANOVTIKO (popohoynTEo KEPOOC Ba eMITPEWE! TNV AvaKTNON TNG avaBalAOPevng
(pOpOoAOYIKNG anaiTnong.

H avaBaA\dpevn @opoloyikr| anaitnon enaveEeTaletal o KGBe nuepopnvia OIKOVOUIKNAG OEONG Kal YEIOVETal
Katd Tnv €ktaon nou dev eival nNAéov niBavd OTI enapkéC @opoloynTéo kEPSoc Ba eival diabéaipo yia va
EMITPEYElI TNV a&lonoinon TnS WQEAEIAC PEPOUC N TOU CUVOAOU QUTHC TNG avaBaMAOUEVNG (POPOAOYIKNG
anaitnong.

3.14. Tapeiaka Aia0goipa kai Tapeiaka Iooduvapa

Ta Tapeiaka Aigbéaipa kar IoodUvapa AuTwv nepINaPBAvoUV UETPNTA OTIG TPANECEC Kal OTO TAMEIO KABWG Kal
BpaxunpoBeapeG, UWPNANC pEUCTOTNTAC £NeVOUCEIG, ONWC Agiec TNG XPNMATAYOPAC Kal TPAne(KEC KATABEOEIG
ME nuepounvia ARENC ot TpelG WRAveg 1| Alyotepo. O1 afiec TnG XpnuaTayopdc €ival XpnuaToOIKOVOUIKA
MEPIOUOIAKA Nou aneikovidovtal otnv elhoyn a&ia HEOW TWV ANOTEAEOUATWV.

lMa Tov okonod Twv Karaotdoewv Tapsiakwv Powv, Ta Tapeiaka Aiabéaipa kal IoodUvapa AuTwv anoteAouvTal
and Tapeiaka diabgoia kal Tapeiaka 1I00duvaypa onwg NpoadiopioTNKav avwTEPw NEPIAAUBAVOVTAG TA EKKPEN
undAoina Twv Tpanedikwv unepavahnyewv (bank overdrafts).

3.15. °‘Idia KepaAaia

To MeToxikO KepdAaio npoadiopileTal oUP@WVA PE TNV OVOUACTIKN a&ia Twv PETOXWV nou £xouv £kdoBei. Ol
KOIVEC ETOXEC Ta&ivouoUuvTal oTta Idia KepaAaia.

H av&non MeToxikou Kegpahaiou pe kataBoAr WeTpnTwv nepidaufavel kGbe diagopd unép To ApTio KATd Tnv
apxIKn €kdoan Tou PeToxIkoU kepahaiou. KaBe kOOTOC ouvaAAayrC OXETICOPEVO PE TNV €KOOON TWV HETOXWV
Kabwg kal ornolodnnoTe OXETIKO OPENOG POPOU €I00dNUATOC NpokUWEel agaipolvTal anod Tnv auénon YEToXIKoU
KepaAaiou.

Ta oToixeia &voC XpNUATOOIKOVOUIKOU HECOU Mou a) OnuIoupyoUv XPNnUATOOIKOVOMIKN UMOXPEWAN TNG
OIKOVOMIKNG ovTOTNTAC Kal B) napéxouv £va dIKaiwpa npoaipeang oTov KATOXO TOU JECOU va TO PETATPEYE! OF
OUMMETOXIKO TITAO TNG OIKOVOUIKAG ovTOTNTAG, avayvwpilovral EEXwPIoTd oav  XPNHATOOIKOVOUIKES
UMOXPEWTEIG, XPNATOOIKOVOUIKEG ANAITNOEIC I CUPUETOXIKOI TITAOL.

AV 1 OIKOVOUIKF) OVTOTNTA ANOKTAOEI TOUG iIBI0UG GUMKETOXIKOUG TNG TITAOUG, Ta PECa auTd (Ol «idIEG HETOXEC»)
agaipolvtal and Ta Idia Kepdahaia. Av auTéc ol UETOXEG enavekdidovTal WYETAYEVEDTEPA, TO TiMNWA MoOU
AapBaveral (kaBapd and Ta OXETIKA KOOTN TNG OUVAAAYNG Kal TO OXETIKO OPEAOC TOU POPOU €I00DNKATOC)
nepiAauBaverar ota 'Idia KepdAaia nou anodidovral oTouc WeTOXous. Karta Tnv ayopd, nwAnon, £kdoon, i
akUpwaon 18wV CUPKETOXIKWY TITAWV TNG OIKOVOUIKNAG ovTOTNTAG OV avayvwpileral kaveva képdog iy {nuia oTa
anoTeAéouaTa.

To anoBepatikd avanpooappoyng nepIAayBavel kEPdN kai {NMIEC €EQITIAG TNG avaNpPOOapPHOYNG CUYKEKPINEVWV
XPNHATOOIKOVOUIKWV NEPIOUCIAK®MY OTOIXEIWV KAl EVOMPATWY akivnTonoinoswv. O GUVAAAYUATIKEG OIapOpPEC
ano Tnv Werarponn nepiAapBavovral oto anoBeuaTikd YeTaTponnc. Ta napakpatnBevTa kEpdn nepiAauBavouv
TA TPEXOVTA ANOTEAECUATA KAl AUTA NPONYOUHEVMV NEPIOdWY ONWC YVwaoTonoloUVTal 0Ta anoTeAéoUaTa.

3.16. Kparikég Enixopnynoeig

O 'OuiAog AapBavel KpaTiKEG EMXOPNYNOEIG Yia €pya unodopnG. O KpaTIKEG EMXOPNYNOEIG avayvwpidovTal Thv
OTIVMI NMou undapxel eAoyn BeBaioTnTa OTI N enixeipnon 6a cuPPopPWOE e Toug GPOUC Nou TIC JIENOUV Kal Ol
eniyopnynoeig 8a sionpayxdolv. H sionpa&n enixopriynong dev anoTeAei navra KaTtaAnkTikn anddeign ot £Xouv
eknAnpwOei 1} Ba eknAnpwBouv ol Opol nou dIENouv TNV nmixoprynon. O eNiXopnynoeiG Nou axeTidovTal W TIG
dandveg nou npayyaronoinénkav avriorabyidovral vavTi Twv danavov.

O1 KPaTIKEC EMIXOPNYNOEIC OXETIKA ME AnNOKTNON nayiwv OTOIXEiwv Tou evepynTikoU napouacialovral oav
avaBaMopevo £€00do (agaipoUpyevo and TO KOOTOG KTNONG TOU nayiou), To ornoio avayvwpileral ora
anoTeAéoUATA oav Peiwaon TNG danavng anooBECEWY ToU OXETIKOU nayiou.
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3.17. MNapoxég Adym ouvTa&lodoTnonG ka1 BpaxuxXpovIEG NapoxXEG O€ EpyaloOHEVOUG
3.17.1. MNapoxég EE6dou ano Tnv Ynnpeoia

O1 napoxég €€0dou and Tnv unnpeoia kataBalovralr oTav n anacxoAnon TepuartieTar ano Tov ‘OuiAo yia
ouvTa&iodoTnon Tou PIoBwToU. SUPPWVA PE TOV UNNPECIAKO KAvoviouo Twv EATA ol pioBwToi gival povipol
undAAnAol. Katayyehia Tng oUpBaonc epyaciag yiverar povo yia coBapolc neifapxikoUs AOyoug kal aTnv
nepinTwon autr] dev kataBaiierar anolnuiwon. Or epyalopevol ota EATA ouvtagiodoTolvTal UNOXPEWTIKA E
TN CUMNANPWON TwV 58 €Twv OTAv €Xouv oupnAnpwoel 35eTia. MNa TIG €yyaueg yuvaikeg 10XUEI AuTo Mou
npoPAénouv kabe popa oI acPaNIOTIKOi VOLIOL.

H Etaipeia €xel unoxpéwon yia anolnuinon Twv epyalopévwv nou npokunTel ano Ti¢ diaTtageic Tou K.N.
2112/1920. O unoAoyiopog yiveTal ano nTuxioUxo avahoyioTr hE Tn PEBodo TNG NpoBeBANMEVNG NIOTWTIKAC
povadac. ‘'OAa Ta avahoyioTika képdn kai (nuiEC katd Tnv 1" Iavouapiou 2005, nuepounvia PETABaong orta
A.NX.A., kataxwpnbnkav. H Etaipeia cUppwva pe 1o avabewpnuévo npotuno AAM. 19 kataxwpei Tuxdv
avaloyioTika képdn N {NHIEG kaTeuBeiav aTa Aoina ZuvoAika ‘Ecoda.

Me Baon TIG 10XU0UCEC ZUAOYIKEG oUUBATEIC epyaaciac, To avwTaTo Oplo anolnuinwong epyalopévou ota EATA
avépyeTal o EYPQ 30.070,15 (anoAuTo voupepo). O UNoAOYIOHOG TWV NApoXwv £E600U anod TNV UNNPEcia €xEl
AaBer unown Tov NapayovTa auTo.

3.18. XpnNUATOOIKOVOHIKEG YNOXPEWOEIG

O1 XpNUATOOIKOVOUIKEC UMNOXPEWOEIC avayvwpilovTal oTav o 'ONINOG OUPHETEXEI O Wi OUMBATIKN CUPpwvia
TOU XPNMATOOIKOVOUIKOU PECOU Kal diaypagovTal étav o ‘OpIAo¢ anaAAdoosTal and Tnv unoxpéwan r auTn
aKUpQVETAl N Afyel.

O1 Tokol avayvwpilovral w¢ ££0d00 OTo KOVOUN Twv «XpnuaTtoolkovouikav EE0dwv» otnv Karaoraon
ZuvoAikoU Eicodnuarog.

O1 EUNOPIKEC UMOXPEWTEIC avayvwpilovTal apxXIKwG OTNnV OVORAOTIKN Toug afia kal akoAoUBwC anoTiumvTal
OTO anooBeouEvVo KOOTOC Weiov TIG KaTaBoAEC Siakavoviouou.

Ta pepiopata oToug WETOXOUG nepiAapBavovtal ato KovOUAN «AoInég BpaxunpOBeopeg XpNHATOOIKOVOUIKEG
UMNOXPEWOEIG», OTAV TA PEPIOUATA EYKPIVOVTAl anod Tnv Fevikn SUVEAEUON TV METOXWV.

Ta kEPOn kal o {nuiEc avayvwpilovral otnv Kataotaon ZuvoAikoUu ElcodnuaTtog OTav Ol UMOXPEWTEIG
OlaypagovTal Kabwg Kal HEow TNG SIEVEPYEIAC AnNOoBETEWV.

'OTav pia undpxouoa XPnNHATOOIKOVOMIKN) UMOXPEWON avTaANAooeTal Pe pia GAAN unoxpéwaon OIapOPETIKNAG
HOpP®NG HE ToV D10 davelaTr alAa ouciaoTika dlapopeTikoUG OPouC, N ol Opol Kiag UPIOTAPEVNC UNOXPEWONG
TpononoioUvVTal onuavTikg, onwg pia avraAiayn r Tpononoinorn, auTrn avTideTwnileTal oav €E0QANCN TNG
apxIKNG UMOXPEWONG Kal avayvwpion Jiag véag unoxpewonc. Kabe diapopd oTIG avTioTOIXEC AOYIOTIKEC agieg
avayvwpileTal oTnv KardoTtaon ZuvoAikoU Eicodrjuaroc.

3.19. Aoingg NMpoBAéweig, EvOeXOHEVEG YNOXPEWOEIG kal Eviexopeva Mepiouoiaka ZToIXEia

O1 npoBAéweic avayvwpilovrtar otav pia napoloa Ogopeuon eival mBavo OTi Ba odnynosl Ot €Kpon
OIKOVOMIKWV NOpwV yia Tov ‘OHIA0 ev@w auTn pnopei va ekTiunBei kar agidoniota. O xpovog npayuaTonoinong
f/Kal To Nogo Tng EKPONG Unopei va sival aBeRaia.

Mia napoloa d€opeuan NPOKUNTEl and TNV NaApoucia Wiac VOMIKNG 1 TEKWAIPOPEVNG UNOXPEWONG MOU E£XE
npokUWel ano yeyovoTa Tou napeABOvToC, yia napadelyua €yyunoeiC NPoiovTwy, VOMIKEC avTIOIKIEG 1) enaxon
OupBOAaia.

O1 npoBAeyeic avadiapBpwong avayvwpilovTal povo av £xel avanTuXOei kal EKTEAEDTEI &va AENTOPEPEG TUMIKO
npdypauua, n n Aloiknon €xel TOUAJXIOTOV avakoIVWOE! TA XAPAKTNPIOTIKA ToU NpoypappaTos 6' autouc nou
NPOKEITal va ennpeacTolv anod auTto. MpoBAEyelg dev avayvwpilovTal yia HEAOVTIKEG AEITOUPYIKEG (NMIEG,

'OTav pépoc N To oUvoAo TNG anaitoUevnG danavng yia Tov OlaKavoviouo MIac NpOBAEWNG avayeveral va
anolnuiwBei anod kanolo aMo pEpog n anolnuinon 8a avayvwpileTalr 6Tav Kal Jovov OTav gival kar’' oucia
BéBaio OTI n anolnuiwon Ba eionpaybei, av n OIKOVOUIKN OvTOTNTA OIAKAVOVIoEl TNV UMOXPEWON Kal auTh)
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QVTILETWNIOTEl WG £va IDIAITEPO MEPIOUTIAKO OTOIXEI0. TO MOCO Nou avayvwpileTal yia Tnv anolnuiwaon dev
unepRaivel To N0oo TNG NPORAEYNC,.

To £E000 OXeTIKA We pia npoBAswn napoucialetal ota anoteAéopara, kabapd and To nocd mnou
avayvwpioTnke yia Tnv anolnuiwon.

Mia npoBAswn XpnoidonolsitTal Yovo yia Ta £€0da yia Ta onoia €ixe apxikw¢ oxnuarioTei npdBAswn. Ol
npoBAEwelc enaveEeTalovTal o kaBe nuepounvia TnG OIKOVOUIKNACS ©€ong kal NnpooapuolovTal NPOKEIPEVOU va
aneikovifouv Tnv TpExouod KaAUTEPN exTiunon.

O1 npoBAEYeIG anoTIN@WVTAl OTO MPOCOOKWHEVO KOOTOC NMOU anaiTeiTal yid va npoadlopioTei n napoloa
O€opeuon pe Baon Ta mio a&onioTa Tekunpla nou sivalr d1a6éoiya katd Tnv nuepopnvia Tng OIKOVOUIKAG
©£onc, nepiAayBavovTac Toug KIvOUVouUG Kai TIC aBeRAIOTNTEC OXETIKA JE TNV Napouod dECHEUON.

'OTav n enidpaon Tng dlaXPOVIKNC a&iag Tou XPRAMATOC €ival OonuavTikh, To Nood Tng npoPAewnc eivalr n
napouoa a&ia Twv eE60wWV Nou avaueveral va anairnolv NPoKeIPévou va TakTonoindei n unoxpewan.

To npo pOpoU €MITOKIO NPOEEOPANCNG avTavakAa TIG TPEXOUOEG EKTIUNOEIC TNG ayopdg yia Tn diaxpovikn a&ia
TOU XPAKATOC KAl TOUC OUVAQEIG JE TNV UnoXpewarn KivOUvouc. To emTokio dev avTavakAd KIvOUVOUC YIa TOUG
0noioug ol HEANOVTIKEG EKTIUNAOEIG TAMEIQK®Y POWV EXOUV NPOCAPUOCTEI.

'OTav xpnoigonolsital n gEBodog TNG Npoegd@Anong, n AoyioTikr afia piag npoBAewnc auavel os kaBe nepiodo
£T01 WOTE va avtavakAa Tnv napodo Tou Xpovou. AuTr n av&non avayvwpileTal w¢ kdoTog davelgpou aTa
anoteAéopata. ‘OTav undpyel €vag apiBpog opoiwv deopsloswy, n MBavoTnTa OTI Wia gkpor) 8a anaitnBei yia
Olakavoviouo kaBopileTal AauBavovTag unown Tnv KaTtnyopia Twv O0eoUeloswy we €va auvolo. Mia npoBAeyn
avayvwpileTal akdun kai av n nibavoTnTa npaypaTonoinong EKponc yia €va oToIXEio nou nepiAauBaveralr oTnv
KaTnyopia deopeloswV gival Hikpn.

Av dev sival eQeEnG nBavo OTI pia ekpor} NOPWV MOU EVOWHATWVOUV OIKOVOUIKG o@EAn Ba anarrnBei yia va
OlaKkavovIaTEl N unoxpEwaon, N NpoBAewn 6a avaoTpEpeTal.

Y€ TETOIEC NEPINTWOEIC OMOU N OUVATI €KPON OIKOVOUIKWV MOPWY 0av anoTEAECUA NAPOUCWV OEOUEUCEWV
Bswpeital un mbavr N To Nood TnG NPORAewnC dev Pnopei va exTiunBei agionioTa, dev avayvwpileTal Kayia
unoxpéwon oTtnv Karaotaon OIKOVOUIKNG ©&ong, ekTOC €dv Oewpeital oTa nAdiold TNG OUVEVWONG
EMNIXEIPNOEWV.

AUTEC 01 evOEXOMEVEC UNOXPEWOEIG avayvwpilovral aTa nAdiola TnG KAaTavoung ToUu KOOTOUC anoKTnong oTa
MEPIOUCIAKA OTOIXEIQ KAl TIC UMOXPEWOEIG KATA TNV OUVEVWON ENIXEIPHOEWY. AKOAOUBWC anoTiuwvTal OTo
UWNAOTEPO NOCO Hiac ouykpioIuNG NPOBAEYWNC ONWC NEPIYPAPETAl AVWTEPW KAl OTO NOCO MOU EiXE APXIKWG
avayvwploTei, peiov kaBe anooBeon.

MOavec €I0poEG anod OIKOVOUIKA OPEAN yia Tov ‘OpIAo nou dev nAnpoUv akoun Ta KPITHpIa evog nNepiouaiakou
oToIxeiou BewpouvTal EVOEXOUEVEC ANAITNOEIC,

3.20. ZTPOYYUAOMOINOCEIG

AlapopEg nou napouaciadovral HETa&U Twv Noowv oTIG OIKOVOUIKEG KaTaoTAoEIG Kal Twv avTioToIXwV Nocwv
OTIC ONUEINCEIC OPEINOVTAI OE OTPOYYUAOMNOINTEIC,

3.21. Avakararaeig

Opiopéva kovdUNia Tng KartdoTtaong Oikovopikng @gong kai Tng Kataoraong SuvoAikoU Eigodnuatog Tng
xpriong 2013 yia Tnv ETaipeia kai kat’ enékraon Tov ‘OpIAo £xouv avatagivounBei onwg paiveral oTnv avaiuon
NapakaTw KE okono Tnv NANPESTEPN NANPOPOPNON TWV XPNOTOV TV OIKOVOUIKWV KaTaoTaoswy.
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Avabswpnpévo |  AnHoCIEUNEVOD Avabewpnpévo | AnuoaIeUpEVO
MeAaTeg EcwTepIkoU 73.793 74.660 (867) 65.765 66.632 (867)
MpokaTtapoAeg Mehatav (2.359) (3.226) 867 (2.353) (3.220) 867
TMPOBAEWEIG ANOKEIWONG EUMOPIKWY ANAITHOEWY (2.616) (2.877) 261 (184) (445) 261
MpoBAEWEIG anopEImONG AOINWV aNaITiogwy (18.971) (18.710) (261) (18.971) (18.710) (261)
YNOXPEWOEIC NPOG CUVOEDENEVEC ETAIPEIEG - - - (379) - (379)
MpounBeuTEG EowTEPIKOU (9.730) (9.730) - (6.126) (6.505) 379

Mood EYPQ 867 xIA. apopa avarta&ivounon PeTatl MpokaTtaBoAwv Mehatwv kai Mehatwv EcwTepikoU, kabwg
Oev gixe Yivel n avTioToiXIon METAEU OUYKEKPILEVWV ANAITHOEWY KAl TWV avTioToixwv €Eo@Anoswv. NMoagd EYPQ
261 xIA. €ixe eyypagei w¢ NpOBAEYn ANOWEIWONG EUNOPIKAV AMNAITAOEWY, EVE apopa NPORAEYn anopeiwong
anaIrioewy &vavTl AoInwv XpewaoTwv. Moad EYPQ 379 xIA. apopd unoAoino ouvOedEPEVNG ETAIPEIAC, EVW EiXE
EYYPaPei 0TO KOVOUAI TwV MpoundeuTav.

4. Aopn Tou OpiAou
H dour| Tou Opihou EATA oTic 31 AekepBpiou 2014 napouoidleTal napakaTw:

m % ZUMPETOXNG M£60d0g Evonomonc iuuusToxn

EATA A.E. MnTpIKn

TAXYMETA®OPEZ EATA AE. 99,98% O)\IKr] Apeon
KEK EATA A.E. E/\/\AAA 70,00% ONIKN Apeon
T.T.-EATA AEAAK EANAAA 49,00% KaBapr ©¢on Apeon
POST INSURANCE BROKERAGE S.A. EANAAA 15,33% KaBapr ©¢on Apeon

5. AvaAuon kovdulinv Twv OikovopikaVv KaTaoTaoswv

Na onueiwBei OTI TUuXOV OJlaPOopEC Ot aBpoiopaTa OTOUC NIVAKEG NMou cuunepAapBavovTal o ONeC TIG
KATWTEPW ONUEIWOEIG OPEIAOVTAI OE GTPOYYUAOMOINTEIG.
5.1. Evowparta Mayia NMepilouoiaka Zroixeia

O 'Opihog avanpoodppoce TNV €UAoyn aia Twv oIkonedwv Kal TwV KTIPiwV Tou kata Tnv WeTdBacn ota
A.MX.A. (1" Iavouapiou 2005), nou BewpriBnke wg Tekdaipduevo kdoTog (deemed cost) katd Tnv nuepounvia
auTth. To nAgdvaoua TnG avanpooappoyng NiIoTwenke ota «AnoTeAéoparTa ig veo» Tng 1" Iavouapiou 2005.

Ta evowpata nayla MNEPIOUCIAKA OTOIXEIA anOTIPOUVTAl, OTIG HETAYEVEOTEPEG XPNOEIG OTO KOOTOG KTHONG
MEIWUEVO HE TIG OWPEUPEVEG anooBEDEIC Kal TUXOV {NUIEG anopEeiwong.

Kata tnv 31" Aekeuppiou 2014 dev unnpxav UNoBRAKES €Ni TwWV nayiwv Neplouciakwv oTolxeiwv TnG ETaipeiag
Kal Tou OpiAou.

AkohouBouv ol nivakeg JeTaBoAav Twv nayinv Tou OuiAou yia To 2014 kai To 2013 avTioToixa:
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. 0 0 L AKIVNTOMOINCEIG
Edapikeg \ Mnxavoloyikog | Metapopika Kai . ,
, KTipia , . \ uno > Uvoho
EkTaoceig E€onAiopog Meoa Aoinog .
OINIOLO EKTEANEDN

Ka6apn AovioTikn A&ia1/1/2013 82.845 73.598 32.359 3.937 4.333 286 197.358
MpooBIKeg - 11 62 15 856 922 1.865
M ETaQOPEC - 1.089 1 - 83 (1.174) -
Alay pageg nayiwv - - (61) (160) (602) - (823)
Aandvn anooBeang -1 (4.323) (3.744) (920) (2.167) - (11.154)
AnooBEgelg Siay papeVTwV nayionv - - 61 26 602 - 689
KaBapn AoyioTiki) Aia 31/12/2013 82.845 70.375 28.678 2.898 3.105 34| 187.936
MpooOrkeg - 2 - 846 910 1.759
MeTapopég - 592 - - 67 (659) -
AlaypagEc nayi wv - - (32) (27) (359) - (418)
MNwAnoeic nayiov - (1) - 4) - - (5)
Aanavn andoBeong -1 (4.145) (3.727) (894) (1.567) -l (10.333)
AnooBETEIG anooupBEVT wv/NWANBEVTV Nayiwv - 2 31 27 359 - 419
KaBapr AoyioTiki Afia 31/12/2014 82.845 66.825 24.950 2.000 2.451 286 179.357

. , , ELILE AKIVNTOMOINTEIG
Edapikeg \ Mnxavoloyikog | Metagopika , ,
EKTAOEIG ple E€onAIouOG Méaa uro 20voho
EKTEAEDN

MikTr AoyioTikn agia 82.845 115.083 57.630 25.888 83.928 286 365.659
SUCOWPEUKEVEG an oo BETEIG KAl an ol giwan -| (41.485) (25.271) (21.951) (79.594) -| (168.301)
Ka6apn AoyioTiki ASia1/1/2013 82.845| 73.598 32.359 3.937 4.333 286, 197.358
MIKT) AoyIoTiK| a&ia 82.845| 116.183 57.632 25.743 84.265 34|  366.701
SUOOWPEUKEVEG an oo BECEIC Kal anodiwan -| (45.807) (28.954) (22.845) (81.160) -| (178.765)
KaBapr AoyioTiki Aia 31/12/2013 82.845| 70.375 28.678 2.898 3.105 34/ 187.936
Mkt AoyioTikn agia 82.845| 116.776 57.600 25.712 84.819 286/ 368.037
SUCOWPEULEVEG an oo BETEIG KAl an ol iwan -| (49.950) (32.650) (23.712) (82.368) -| (188.679)
KaBapn AovioTikn Aa 31/12/2014 82.845| 66.825 24.950 2.000 2.451 286/ 179.357

AkohouBouv ol nivakeg petaBoAwv Twv nayiwv Tng ETaipeiag yia To 2014 kai To 2013 avtioToixa:

ETAIPEIA
EdapIkeg MnxavoAoyikeg | Metagopika e AT onal foeig
ExTACEIG e EEonNiopog U.né O
eKTENEDN

KaBapn AovioTikn A&ia1/1/2013 82845 73.431 32.350 3.456 3.746 286/ 196.115
M pooBnkeg - - 61 15 783 922 1.782
M ETaPOPES - 1.089 1 - 83 (1.174) -
Alay pa®eg nayi wv - - (61) (41) (602) - (704)
Aanavn andoBeang - (4.294) (3.743) (889) (1.989) -l (10.915)
AnooBEoeig diay pagevTwy nayiov - - 61 26 602 - 689
KaBapn AoyioTiki A%ia 31/12/2013 82.845 70.227 28.670 2.567 2.624 34| 186.967
MpooBrikec - - - 687 910 1.597
M eTapopéc - 592 - - 67 (659) -
Alay pageg nayi wv - - (32) (27) (359) - (418)
Aandvn andoBeong -l (4.120) (3.725) (782) (1.362) - (9.989)
AnooBEaeic dlay papévTwv nayiwv - - 31 27 359 - 417
KaBapn AoyioTiki A%ia 31/12/2014 82.845 66.700 24.944 1.784 2.015 286 178.574
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ETAIPEIA
‘EninAa
EdapIkeG MnxavoAoyikog | Meragopika Kal AKIVIT oM 0l NOEIG
EKTAOEIG E€onANi opog Méoa Aoinog Uno eKTEAEDN
€EOMAIOIOG

MikTr) AoyioTikn a&ia 82.845| 114.800 57.616 24.474 81.226 286
SWPEUMPEVEG ANOOBETEIC KAl ANOUEIWON -l (41.368) (25.266) (21.019) (77.480) -
Ka®apr AoyioTiki Afia 1/1/2013 82845 73.431 32.350 3.456 3.746 286
Mkt AoyioTikn agia 82.845| 115.889 57.617 24.449 81.491 34
SWPEUMPEVEC ANOOBETEIC KAl ANOUEIWON -| (45.662) (28.947) (21.882) (78.867) -
KaBapn AoyioTikin A%ia 31/12/2013 82.845 70.227 28.670 2.567 2.624 34
MIKTr) AoyIoTIKN) a&ia 82.845 116.482 57.585 24.421 81.885 286
S WPEUPEVEG anooBETEIC KAl anoueiwan -l (49.782) (32.642) (22.637) (79.870) -
KaBapn AovioTikn Aia 31/12/2014 82.845 66.700 24944 1.784 2.015 286

©a npénel va onpelwdei 0TI ugioTavtal oUpewva pe To AAM. 36 evdei&elg anopeiwong Tng agiag Twv
£0aPIKWV EKTACEWY Kal TWV KTIPIWV TNG NIXEipnonG. YNApXouv OUyKekpIpEva evOEiEeIc 0TI n ayopaia a&ia Twv
nayiwv £xel PEIWBel WG anoTEAEOUA aPevog TNG NAPATETAUEVNG UPEONG OTNV ayopd akIVATWV Kal ApEeTEPOU
TNG Napodou Tou XpPOvou.

H Aioiknon Gswpei Opwe OTI N enavapopd Twv EATA oTnv kepdogopia o ouvduaouo WE TNV ENITEVEN Twv
avabewpnuUEVOV OTOXWV TOU XTpATnylkou kai EnixeipnoiakoU xediaopou EATA 2013-2017 (6nw¢ auToi
€NiKalponomnenkav We Tn OXeTIK Avabewpnon Kkal Tnv €EEIOIKEUON TwV OXETIKWY OpACewv yia Ta £Tn
2015-2019) 6a oTabeponoinosl Tnv Etaipeia kai 6a Tnv odnynoel os avakapwn. H avTidpaon Tng ETaipeiag
KaAUNTel TOOO TO OKENOG EvVioXUONC TNG ENIXEIPNOIAKNG IKavoTnTag Twv EATA yia Tnv al&non Tou KUKAoU
gpyaociov TnG (pro-action), 600 kal To OKEAOG TOU MEPAITEPW NEPIOPIOPOU Twv danavav (re-action). ZTo
OIKOVOMIKO auTO nepIBarov n afia Twv nayiwv TnG ETaipeiac avayéverar va auénBei kar ouvenwg Oe
ouvioTavTal OTO TPEXOV OIKOVOUIKO E£TOC AOYOl avayvwpiong {nuiag anopeinong Twv NEPIOUTIAKWY auTwv
OTOIXEIWV.

Mpénel eninpdoBeTa va onuelwBel OTI pe ogipd anogacswv Tng EIdIKAG Ynnpeoiag Aiaxeipiong Tou
EnixeipnolakoU Mpoypapparog «Wneiakn ZuykAhion» oTig 07/11/2014 kai 30/12/2014 npbnoav ol ano®Aaceig
EVTAENG OAWV TWV evTayuévav £pywv EATA oTo oxeTikd npdypappa EZMA. Me Tnv apon TnG anogaocng
EVTAENG TwV £pYwV anwAéoBn n duvaToTnTa a&lonoinong ToU EYKEKPIPEVOU KABETTWTOG niXopriynong UWoug
EYPQ 52 ekaT. nou &ixav AdBel Ta EATA ano tnv Eupwndikry EmiTponn yia Tnv ulonoinon &pywv oTo
Enixeipnoiakd Mpdypaupa «Wneiakn Z0ykAion».

5.2. ‘Aula Mepiouoiaka ZToixeia

Ta aula neplouciaka aToixeia yia Tov ‘OIAo kal Tnv ETaipeia avaAtovTal wg ENG:

ETAIPETA

Mogd gz yh. EYPQ AoyIopIKa Aoyiopka
npoypdupara HY | npoypdppara HyY

KaBapi) AoyioTiki Afia 5.497 4264
™av 1/1/2013
Mpoofinkec 73 12
MNood anoofeonc (1.537) (1.313)
KaBapii AoyioTiki Afia 4.033 2.963
v 31/12/2013
Mpoofnkeg 1.065 707
MNood andofeanc (1.658) (1.359)
KaBapn Acywotikn Afia

3.442 2.311
v 31/12/2014
5.3. EnevdUosig o€ AkivnTa

O1 PeTaBoA€c aTiC AoyioTIKEC afiec mou epgavifovral otnv KardoTtaon Olkovouikng ©€ong napouacialovral
ouvonTIKA NApakdaTw:

>ehida 49 ano 76

361.247
(165.132)
196.115
362.325
(175.358)
186.967
363.504
(184.930)
178.574



ETHZIEZ OIKONOMIKEE KATASTAZEIZ - AT;;}
THE XPHEIHE AMO 1 IANOYAPIOY EQF 31 AEKEMBPIOY 2014 "™

OMIAOZ - ETAIPEIA

MéB0odog

Mood oe XIA. EYPQ EUMoyng
a&jag

KoaoTog anoTiynong 1/1/2013 6.216
SUCOWPEUPEVEG an oo BETEIG R
Ka@apn AoyioTiki A&ia1/1/2013 6.216
MNwAnoeig -
KaBapég (Cnuiec) anod npoa apuoyEg TG eUAOYNG
agiag (317)
KooTog anoTipnong 31/12/2013 5.899
SUCOWPEUPEVEG an oo BETEIG -
KaBapn AoyioTiki A§ia31/12/2013 5.899
MNwAnoeig -
KaBapég (Cnuiec) anod npoa apuoyeg TG eUAOYNG
agiag (200)
Ka@apn AoyioTiki A§ia31/12/2014 5.699

O1 Enevdloeic os Akivnta Tnv 31" AekeuBpiou 2014 nepidauyBavouv akivntn nepiouaia (oikoneda) oToug
vopoug ATTIKRG, @gooalovikng, Mayvnaiag, Kapditoag, Adpioag kai ‘ERpou.

O1 enevdUOEIC O akivnTa eKTINOVTAl ETNOIWG Tov AgkEPBPIO Tou KABE €Toug aTny eUAoyn a&ia BAcel TWV TIHWV
TNG ayopdac kabopilopevn ano €vav aveEapTnTo IOIKEUUEVO EKTIUNTH.

5.4. EnevdUosIg o€ OuyaTpiKEG Kal ZUYYEVEIG ENIXEIPROEIG

AkoAoUBw¢ napatiBeTal avaluon Twv CUMPPETOXWV TNnG MNTPIKNG ETaipeiag oe BuyaTpikEG Kal OUYYEVEIC
ENIXEIPNOEIG:

. AMEZO MNOz0zTO MEGOACZ TOMEAZ
Mood o XA. EYPQ 31/12/2014 31/12/2013 SYMMETOXHS ENOMOIHZHS EAPA-XQPA APASTHPIOTHTAS

TAXYMETA®OPEZ ONKR
EATA AE. 14.067 14.067 99,98% EVOWHATWON EANGOa TaxUPETaPOpEC

ONKKn Exnaidguon
KEK EATAAE 126 126 70,00% EVOWHATWON EANGOa npocwnikoU
Meiov: SWPEUPEVN
npoBAewn (126) (126)
ZUvoAo eENeVEUCENV
O£ OUYATPIKEG
ENIXEIPNOEIG 14.067 14.067

Nayeipion  AgoiBaiwv

TT-EATA AEAAK - 1.296 49,00% KaBapr) Béaon EANGOa Kepahainv
POST INSURANCE
BROKERAGE SA. 928 928 15,33% KaBapr) Béaon EANGOa Ao paeleg

20voAo enevdUCENV
O€ OUYYEVEIG
ENIXEIPNOEIG 928 2.224

Taxuperapopég EATA A.E.: Idpubnke Tov Maio Tou 2000, OpacTnpionolsital otnv EAAnVIKA ayopd
TaxupeTapopwv (NOPTA-nopTa) kal Ta EATA CUUMETEXOUV O AQuTV ME NocooTo 99,98%, evw pe 0,02%
OUPMETEXOUV oI epyalopevol péow Tne MaveAArviag Opoonovdiag Zwuateinv Taxudpouikov (M.0.2.T.).

To peTOXIKO KEPAAAIO TNG BuyaTpikng eTaipeiag avépxeral Tnv 317 AekepBpiou 2014 os EYPQ 14.070.008,45
Olaipoupevo g 479.387 KOIVEC HETA WHAPOU PETOXEC, OVOMAOTIKNG a&iag EYPQ 29,35 ekdoTnc,

KEK — EATA A.E.: IopU6bnke oTig 19 Iouviou 1998. Kupia dpactnpidtnta Tng KEK-EATA A.E. sivai n
€KNAIOEUON Kal N OUVEXNC avanTuén Tou avBpwnivou duvapikou Twv EATA. Ta EATA GUUMETEXOUV OTO
METOXIKO KEPAAAIO Pe NooooTO 70%, evw We 30% OUPPETEXOUV oI gpyalduevol péow TNG MaveAAnviag
Opoonovdiag Zwpateinv Taxudpopikwv (M.0.Z.T.). Tnv 31" AekepBpiou 2014 TO pETOXIKO TNG KEPAAAIO
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avepyoTav o EYPQ 180.000 (6.000 petoxec Twv EYPQ 30,00 andAuto voupepo). H ETalpeia €xel anoueiwoel
NANPWC TN ouppeToxn TnG ota KEK EATA A.E. (EYPQ 126 xIA.).

Post Insurance Brokerage Meciteg Aoaliocewv A.E.: Ta EATA oe ouvepyacia pe To TayxudpouIKO
TapIeUTNPIO, ENEKTEIVOVTAG TIC OpacTnpIOTNTEG TOUC OTNV aoPalioTIKr ayopd, mpoxwpnoav otn ouoTaon
ao@aMIoTIKNG €Talpeiac ye Tnv enwvupia «Post Insurance Brokerage Meoiteg Ao@alioewv A.E.». To
KATaoTaTikd TNG véac eraipsiag unsypapn Tnv 2 IouAiou 2009. H eTaipeia dpacTnpIonoIEiTal OTO XWPO TwWV
«branded» Tpaneloao@aMioTIKwV («bank insurance») kai napadooiakwv acPAAIOTIKQWV MNPOIOVTWY Kal
ouvepyalOPEVN ME ONUAVTIKEG AOMAAIOTIKEC ETAIPEIEG TNG AYOpAG NAPEXEl TIC UMNPECIEC TNG MECW TOU
EKTETAPEVOU OIKTUOU KATACOTNMATWV Kal NPakTopeiwv Twv EATA kai Tou TayxudpopikoU Tapieutnpiou o€ OAn
Tnv EAAGOa. H avaloyia Twv EATA 0TO PETOXIKO KEPAAAIO TNG VEAC €TAIpEIaG aviABe kaTa Tnv idpuar) TnG o<
nooooTo 49,99% (4.999 ovopaoTIKEG HETOXEC, OVOMAOTIKNAG a&iag EYPQ 100,00 n kaBe pia). Kata Tn diapkeia
Tou 2012 n Post Insurance Brokerage Meaiteg Aopaiioewv A.E. npoxwpnoe o€ Peiwon PETOXIKOU KEPAAdiou
NPOG CUPYWN®PIOHO NIV, HEIQVOVTAC TNV OvouaoTikr a&ia kabe petoxng and EYPQ 100 (andAuTto voUuuepo)
oe EYPQ 0,41 (anoAuTto voUMEPO) N KABE Wia. XTn OUVEXEID, NPOXWPNOE O aUENon WETOXIKOU KepaAaiou e
€kdoon 2.871.091 véwv peToxwv Kal diagoppwOnke o EYPQ 1.183.297 (2.886.091 petoxec Twv EYPQ 0,41
anoAuTo vouuepo). Ta EATA cuppeTeixav oTnv v Aoyw auénon kataBalovrac EYPQ 178.350 kai To NocooTo
OUMMETOXNC Toug aTnv Post Insurance diagop@wOnke oe 15,33%.

©a npénel va onueiwBei 0TI n Post Insurance PETA TNV avakAnon Tng adeiac Tou TaxudpouikoUu TapieuTnpiou
oTic 18 Iavouapiou 2013 kai Tnv WETABIBACN OUYKEKPIPEVWV MEPIOUCIAKWY OTOIXEIWV TOU OTO WETABATIKO
noTwTIKO idpupa «NEo Taxudpouiko Tapieutnpio EANadoc ATE», oupnepIAaUBAvETal GTA NEPIOUCIAKA OTOIXEIQ
nou dg YETABIBACTNKAY OTO VEO NMIOTWTIKO iOPUNA Kal KaTa ouvénela nAgov oTnv Eurobank.

AkoAouBei nepIANMTIKR OIKOVOMIKN NANpo@opnaon Tng Post Insurance A.E.:

o . . . . .
nood oe xIA. EYPQ % I'IooooTo EvepynTikd | Ynoxpewoeig | Idia kepahaia NS '(CHHIG) Kspéo'q/ |(wal0)
OUPETOXNG npo POpwv HETA POPLV

2014 15,33% 1.178 2.539 (1.361)| 1.025 (18) (18)
2013 15,33% 1.511 2.854 (1.343)| 1.169 (397) (397)

>nueiwveTal o1l n Post Insurance £xel npoei (Ue 10xU and Tnv 31n AskepBpiou 2011) o aAhayr Tng Baong
napouciaong TwWV OIKOVOUIKQV KATAOTACEWV TNG and Tnv dapxn TNG <EMIXEIPNMATIKAG OUVEXEIAG Twv
OpaoTnpioTATwv>» (going concern) o€ AuTr Twv «peuaTonolnoidwv aglwv» (liquidation basis).

H ouppetoxny Tng Etaipeiag otnv T.T.-EATA AEAAK, n onoia oTic Oikovopikéc Karaoraoeic Tou 2013
nepiAauBavoTav oTig «Enevdloelg o Zuyyeveig Enixeiprioeig» (EYPQ 881 xIA.) napaTiBetal nAgov yia To £€T0G
2014 o€ 10iaitepn ypapun Tng Katdotaong OIKOVOMIKAG ©€0NG w¢ anoTéAeopa TnG NWANOCNG TngG OTIG
16/1/2015 ortnv Tpdnela Eurobank Ergasias A.E. (Znu. 5.13 Ztoixeia EvepynmikoU AlakpaToUpeva npog
MwAnon).

H nepIAnnTikn olkovopikr nAnpo@opnon Tng T.T.-EATA AEAAK yia To 2013 €xel wg €ENG:

0 1 . ] . ]
& I'Iocom:o EvepynTikd | Ynoxpewoeic | 'Idia kepahaia e .(ana) Kspéo'c;/ '(CI'“JICI)
ou X npo POPWV ETA QOPLV

ETO
2013 49% 2.496 697 1.798| 1.583 209 154

nooa oe xIA. EYPQ

To nogd ouppeToxXNG oTov ‘OuiAo yia To 2013 avepxoTav og EYPQ 881 xIA..
5.5. A1a@oipa npog NMwAnon Neplouciaka ZToixeia

H peTaBoAn Twv AlaBgoiywv npog NwAnon Mepiouoiakwv XToixeiwv Tou Opidou avaAUeTal wg €&nc:

OMIAOZ - ETAIPEIA

Mood og YA, EYPQ 2014 2013
YnoAoino évapéng 4.269 6.209
Meinon (952) (2.379)
AUEnon ora idia kepdlaia and

M POCApHOYEG TNV UAOYN agia (8) 440
YnoAoino KA€ICiHAToG 3.310 4.269

H peTaBoAn (ueiwon) Twv EYPQ 8 xIA. atnv eUAoyn a&ia avaAueTal wc €Eng: Opdloya peiwon EYPQ 22 xIA., kal
ApoiBaia Kepahaia augnon EYPQ 14 xiA.. AvtioToixwg yia To 2013 n petaBoAn (augnon) Twv EYPQ 440 xIA.
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otnv elhoyn afia avahUetar wg €&nc: Opohoya avénon EYPQ 13 xiA. kai ApoiBaia Kepdhaia augnon
EYPQ 427 xiA.. H peiwon Twv EYPQ 952 xIA. yia To 2014 agopd Tn peucTtonoinon otn AR&n evog opoAodyou
(EFSF Note). H peiwon Twv EYPQ 2.379 xIA. yia To 2013 a@opd Tn peucTonoinan atn Afnén 0Uo odoAdywv.

Ta Agbéoipa npoc MwAnon Mepiouoiaka >Toixeia Tou Opidou avaAuovTtal NApakaTw OTIC BACIKEC TOUG
KATNYOPIEG:

Mood og YA, EYPQ 2014 2013

Opoloya 28 1.001
X peodypagpa 2 2
ApoiBaia kepahaia 3.280 3.266
ZUvolo 3.310 4.269

'OAa Ta AigBéaipa npog NWANCN XPNHUATOOIKOVOUIKA OTOIXEI anoTIdwvTal oTny UAoyn a&ia Touc,

Tnv 31" AskepBpiou 2014 ugpioTavTal oTo XapToQUAAKIo TNG ETaipeiag o anoonwpevol TiTAol AEM nou £xouv
€kd00Bei ano Tnv EAAnvikr Anuokpartia ye Aoyilopevn aia ion pE TNV ovouacTikn a&ia Twv OPoAOYwvV nou
avtaAaxeénkav pe To PSI. Yoiotavral emnAéov ApoiBaia KepdAaia Alaxeipiong AiaBeoipwy, OpoAoyinv kabwg
kal MeToxika. H owpeupevn {nuia nou nepidapBaverar ota AnoBepatika EUAoyng A&iag and Ta yeyovoTa Tou
PSI, Buyback tnv 31" AekepBpiou 2014 avépyetal oe EYPQ 9.094 xIA. eni Tng onoiag oUPpwva HE TO
N. 4110/23.1.2014, £xel avayvwpioTei avaBalopevn gopoAoyikn anaitnon EYPQ 2.131 xiA..

Noingg Makponpoeaopaq AnaiTnosig

ETAIPEIA
Mood oe XA. EYPQ
2014 2013 2014 2013
314 307

Eyyunoeig ano evoikia

Eyyunoeig enixeipnoswv

KOIVIC WDEAEIAC 70 61 45 41
ZUvolo 432 416 359 348

O1 Aoinéc MakponpoBeopeg ANAITAOEIG NOU agopolV EYYUNOEIC avaueveTal va glonpaxbolv aTo TENOG TNg
ANENG TWV €voiKiaoTnpiwv cupBoAdiwy.

5.7. AvaBaAAopeveg DopoAoyikEG ANAITAOEIG KAl YNIOXPEWOEIG

O avapal\opevog popog £100dNMATOC UNoAOYIZETal €N TWV NPOCWPIVAV dIAPOopwV, YE TN XpNoIJonoinan Twv
(POPONOYIKWV OUVTEAECTWV MOU AVAUEVETAl va IOXUOUV KATA TNV nuepounvia avaktnong n diakavoviouou
TOUG,

Ta nood nou epgavifovrar otnv Karaoraon Oikovouikng ©¢ong ekTiyatar ot 6a avaktnBouv n Ba
OlakavovioTouv WeTd Tnv 31" AekepBpiou 2014. MNa Tov unoloyiogo Tng avaBaAopevng (popoAoyidg,
XPNOIJOMNOINONKE 0 (POPOAOYIKOG GUVTEAEDTNG Nou IoxUel yia To 2014, dnAadn 26% oUupwva pe Tov N,
4110/23.1.2014 (®EK - A" 17 - 23/1/2014).

O1 avaBaA\OPEeVEC POPOAOYIKEG anaITroelc avayvwpilovTal yia OAEC TIC NPOCWPIVEC dIapopEG aTo Babuod nou
gival mBavov va unap&ouv PEANOVTIKA (POpOoAOYIKA KEPON HE Ta onoia 8a UPWN@IOTOUV Ol avaBaANOUEVEC
(POPOAOYIKEG aNAITAOEIG KAl PEIVOVTAl KaTA TNV €KTaon oTnv ornoia dev gival NAEOV NPOPAveEG OTI N OXETIKN
MEAOVTIKN (popoAoyIkn eAa@puvan Ba eEacpaAioBei.

O1 KIVAoEIG Twv avaBarOpevwV POPOAOYIKWY analTAoEWY Kal UNnoxpewoswv Tou OpiAou npiv kal JETa Tov
CUHWNPIOPO TOUC EXOUV WC KATWOI:
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EATA )

OMIAOZ

Mood o€ XIA. EYPQ

AvaBalopevn | AvaBal\opevn

(POPOAOYIKT (POPOAOYIKT
EvowpaTeg akivnTonoinoeig - (25.693)
AuAa nepiouaiakd aTolxeia - (341)

AlaBETIa Npog NMANGT XPNHATOOIKOVOUIKA

MEPIOUCIAKA OToIXEIa 2.099 i}

MeTapepOUEVEG aXPNOILONOINTEG POPOAOYIKEG

e 1.802 -
NUIES

Enevduceig o€ akivnta - (1.005)

SUMMETOXI O GUYYEVEIG ENIXEIPNOEIG 65 -

Anob<para 28 -

EQNOpIKEG Kal AOIMEG anaITroeI - (7.540)

YNOXPEWOEIG NAPOXWV NPOTWIKOU AOYw -~

€E0%0U anod Tnv unnpeaia 31. -

KpaTikeg enixopnynoeig 6.081 -

MpouNBeUTEC kal AOINEG UNOXPEWOTEIG 979 -

MpoBAéyelg - (10)

ZUvolo 42.275 (34.589)

SUPYNQICHOG 42.275 (34.589)
KaO@apn avaBaAAopevn ¢popoAoyikn

anaitnon 7.687 -

AvaBal\opevn
(POPOAOYIKN)

32.456
6.374
1.599

18
43.777
43.777

12.409

AvaBal\opevn
(POPOAOYIKN)

" (25.862)

(601)

(1.057)

(3.848)

(31.368)
(31.368)

O1 KIVACEIG TwV avaBarAOpEVWY POPOAOYIKQV analiToEWV Kal UNOXPEWOEWY TNnG ETaipeiag npiv kal peta Tov

CUHWNPIOPO TOUC EXOUV WC KATWOI:

ETAIPEIA

Mood o€ XIA. EYPQ

AvaBalopevn | AvaBal\opevn

(POPOAOYIKT (POPOAOYIKT

EvowpaTeg akivnTonolnoeig - A (25.693)
AuAa nepiouaiakd aTolxeia - (341)
AlaBETIa Npog NWANGT XPNHATOOIKOVOUIKA 5
MEQIOUOIAKA aToIXEIa 099 i}
MeTapepOUEVEG aXPNOILONOINTEG POPOAOYIKEG
Ui 1.001 -

NUIEC
Enevduceig o€ akivnta - (1.005)
SUMHETOXN O GUYYEVEIG ENIXEIPNOEIG 65 -
Anob<para 28 -
EQNOpIKEG Kal AOINEG anaITroeIg - (7.540)
YNOXPEWOEIG NAPOXWV NPOCWIKOU AOYw 9
££650u and Tnv unnpeoia 3115 i}
KpaTikeg enixopnynoeig 6.081 -
MpouNBeUTEC Kal AOINEG UNOXPEWOTEIG 979 -
MpoBA&welg - (10)
ZUvolo 41.412 (34.589)
SUPYNQICHOG 41.412 (34.589)
Ka@apn avaBaAAopevn ¢popoAoyikn
anaiTnon 6.823 -

H kivnon Twv avaBarlopevav @opwy Tou OpiAou £xel we €&n:

AvaBal\opevn
(POPOAOYIKI)

32.410
6.374
1.599

18
43.549
43.549

12,170

AvaBal\opevn
(POPOAOYIKI)

" (25.873)

(601)

(1.057)

(3.848)

(31.379)
(31.379)
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OMIAOZ

Mood o€ XIA. EYPQ AVGYV(J.)'pIOL.IE':VEq ota
1/1/2014 Aoina Zuvolika
Eicodnpara

AvayvwpIOPEVEG OTa

AnoTeAéopaTa Xpnong 31/12/2014

AvaBaAAOHEVEG POPOAOYIKEG
anaiTiosi (UNOXPEWOEIG)

Evompareg akivnTonoinoei (25.862) - 169 (25.693)
AuAa nepiouaiakd aTolxeia (601) - 260 (341)
AlaBéaiya r'lpoq n(b?\non XPNHATOOIKOVOUIKA 2118 (20) _ 2.099
MEPIOUCTIAKA OTOoIXEIa

MSTgcpspéuavsq axpnoIKonoinTEG POPOAOYIKEG 1.183 ) 619 1.802
aniiEg

Enevdloeig oe akivnta (1.057) - 52 (1.005)
SUMHETOXN O GUYYEVEIG ENIXEIPNOEIG - - 65 65
Anob<para 28 - - 28
EMNOpIKES kal AOINEC anaITHOEIG (3.848) - (3.692) (7.540)
YI'I?XpEd)GEIq napoxdw NpoOCWNIKOU AOYw £50600U 32.456 173 (1.407) 31.222
ano Tnv unnpecia

Kparikég enixopnynoeig 6.374 - (293) 6.081
MpouNBEeUTEC Kal AOINEG UNOXPEWOTEIG 1.599 - (620) 979
MpoBAEYeIg 18 - (28) (10)
ZUvolo 12.409 153 (4.875) 7.687
AVAAUOHEVEC WG:

AvaBalAopEevVn (POpOoAOYIKr anaitnon 43.777 - - 42.276
AvaBaMAOEV (POPOAOYIKT) UNOXPEWDN (31.368) - - (34.590)

H kivnon Twv avaBaropevwv popwv Tng ETaipeiag £xel wg €ENG:

ETAIPEIA

Mooa og xIA. EYPQ AvayvwpIOHEVEG OTa

AvayvwpIOPEVEG OTA

1/1/2014 Aoind ZuvoAika ; A 31/12/2014
ElG0BALATA AnoTeAegpara Xpnong
AvaBaAAOHEVEG (POPOAOYIKEG
anaiTiosig (UNOXPEWOEIG)
EvVOWMATEC aKIVNTOMOINOEIG (25.873) - 180 (25.693)
AuAa nepiouaiakd aTolxeia (601) - 260 (341)
AlaBEaIa Npog NMANGCT XPNHATOOIKOVOMIKA 2118 (20) 2099
MEDIOUCIAKA OTOIXEIa ) ) :
MeTa@epOUEVEG axpNOILONOINTEG POPOAOYIKEG 1.001 ) 1.001
{nuigg ' . '
Enevdloeig oe akivnta (1.057) - 52 (1.005)
SUMHETOXN OE OUYYEVEIG ENIXEIPNOEIG - - 65 65
Anob<para 28 - - 28
EQNOpIKEG Kal AOIMEG anaITroeIg (3.848) - (3.692) (7.540)
YNOXPEWOEIG NAPOXWY NPOCWNIKOU AOyw e§Od0uU
, . 2.41 162

and Tnv unnpeoia 32:410 6 (1.413) 31.159
KpaTiKEG eniopnynoeig 6.374 - (293) 6.081
MpouNBeUTEC Kal AOINEG UNOXPEWOTEIG 1.599 - (620) 979
MpoBAéweIq 18 - (28) (10)
Z0volo 12.170 142 (5.489) 6.823
AvVaAUOPEVEG WG:
AvaBal\opevn Qopoloyikr anaitnon 43.549 - - 41.412
AvaBalAOHEeVn (POPOAOYIKT) UNOXPEWDN (31.379) - - (34.589)
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5.8. Ano@spara

Ta Anobpara Tou Opilou kai Tng ETaipeiag avaAuovTal wg €E/G:

(o] 17,0)3 ETAIPEIA

Mood o€ XIA. EYPQ

KapTteg TnAepwviag 1.644 2.010 1.644 2.010
Aoind unopelparTa 4.920 4.238 4.920 4.238
AvaAwoipa UAIka 3.737 3.895 3.497 3.613
AVTaMAKTIKG nayiwv oToIxeinv 427 442 427 442
Z0voAo 10.728 10.585 10.488 10.303
MpoBAéwelg Anopeinong Aoinwv Epnopeupdtwv (107) (107) (107) (107)
ZuvoAiki kaBapr peucTonoinaipn agia 10.621 10.478 10.381 10.196

O 'OpINog Oev £xel evexuplaopéva anobeuara.
5.9. MeAareg kai Aoinég EPNopikéG ANAITAOEIG

O1 NeAaTeg kar Aoingg Anaitroelg Tou Opidou kal TnG ETaipeiag avaAUovTal o)q €ENG:

2014 2013 2014 2013

MeAaTeg ecwTEP IKOU 98.545 73.793 90. 811 65.765
MeAaTeC eEWTEPIKOU 1.126 1.307 116
Taxudpopikd TapieuTrpio 220 9.152 220 9.152
Eniogaleig kai enidikol NEAATEG 2.476 1.620 871 15
Anarmoeig JE6 Vv oUW NPIT UGV 3.053 4.253 3.053 4.253
Tayudp. EniT. eEwTepikoy 58 68 58 68
papuaTia o kabuoTEpnon 203 203 - -
Enimayéc e10npakTec (WET axpOVOAOYNHEVEG) 514 559 73 83
EniTayég o€ kaBuaTépnaon 58 58 58 58
TaxunAnpwHEG NpakTopwv 5.310 4.432 - -
Meiov: MPoBAEWEIC ANOUEIWONG EUNODIKMY anaImaewy (3.250) (2.616) (856) (184)
ZUvolo 108.313 92.828 94.288 79.325

2TI anarmioelig and To Tayudpouikd Tapieutnpio, nepidauBavovTal anaitnoelg Tng Etaipeiag and To
Tayudpouikd TaUIEUTAPIO YIa TIC UNNPECIEC NOU NAPEXEI.

O1 Anarrioeig AlEBvav Zupywn@IoPyY, apopouV KaTaAnkTika JIKalwPaTa kal npopnoeieg and TaxudpopIKEG
UMNNPECIEG NOU NAPEXOVTAl OE XWPEG Tou €EwTepIkoU. O1 anaITioeIG Kal 0l UNOXPEWOEIC NoU dNUIoUpyouvVTal e
TIG XWPEG TOU €EWTEPIKOU pubpidovTal Yeow TG AlgBvouc Taxudpopiknc ‘Evwong Baoel dIEBvwv CUPPVIQV.
Ma Tnv ekkabapion auTr anaiteitar Yéon Xpovikn nepiodoc nepinou 18 pnvav. Adyw Tou OTI TO XPOVIKO
diaoTnua gionpa&nc Toug dev avaueveTal va aneyel kata noAU anod Toug enOPevouc OwOeKa WVEG, AUTEC Oev
KaTaxwpndnkav oe pakponpdBeopouc Aoyapiacpolc Ma To vopiopa ekkabapiong (SDR) avagopd yivera
oTnv §6.1 «ZuvaAhayuarTikoi Kivduvor».

To oUvoAO TWV avwTEPW anamnoswy BewpeiTal Nwg eival Bpaxunpobeoung Anénc. H eUAoyn a&ia autwv Twv
BpaxunpoBeouwV XPNHUATOOIKOVOUIKWV MNEPIOUTIakwy oToixeiwv dev  kabopileTal aveEaptnTa kabwg n
AoyioTikn a&ia BewpeiTal Nwg Npooeyyilel TNV EUAoyN a&ia Touc,

2TIg anairnoelg évavTl MNeAdatwv EcwTtepikol nepidapBavovral Ta unddoina Twv M.I.M.E. kai O.A.E.E. (EYPQ
14.223 yIA. kai EYPQ 6.547 xIA. avTtiotoixa) yia Ta onoia (BA. Znu. 5.28. «EvdexOueveg AnaiThoelg -
YNoXPewoeIg») €xouv KIVNBei OAEC Ol anapaiTNTEC VOUIKEG EVEPYEIEC MPOKEIMEVOU va €MITEUXOE N €ionpa&n
TOUG AOyw KaBuaTeépnong anonAnpwing Toug and Toug avTioTOIXOUG opyaviopouc. Eniong nepihauBaveral
undAoino EYPQ 18.255 xIA. To onoio agopd TIHoAOYNOoN QAakéAWV NPonAnpwHEvoU TEAOUC Npog TIG Eurobank
Ergasias A.E., Alpha Bank A.E., OTE A.E. kai Cosmote A.E..
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5.10. Aoina KukAopopouvTta ZToixeia EvepynTikoU

Ta Aoind KukhogopouvTa ZToixeia EvepynTikoU, avahuovTal wg €&NG:
OMINOZ

Jeat R
ANaITNOEIG ano Npoowr ko 64 4.664 64 4.663
EMnviko Anudaio npokataBoAeG- NapaKPATOULEVO! (GOPOI 961 674 623 552
A€o EVPEVOI Aoyapiaopol KaTaBEoEwV 6.217 2.072 5.904 1.741
Aoinoi xpenaTeg Sidpopoal 59.770 39.229 57.536 37.066
E niogaleic XpewoTeg 18.910 18.710 18.910 18.710
M eiov: MPoBAEWEIG anopeiwong AoiNwv anairmogwv (19.171) (18.971) (19.171) (18.971)
ZUvolo 66.751 46.378 63.865 43.761

Ma Tn xpnon Tou 2014 kai o evonoinuévn Baon To Nood Twv Aoinwv XpewoTwv AlaQopwv NepINaUBAvel
Kupiw¢ Tnv anaitnon yia anolnuiwon Tou kdoToug Tnc KaBoAikng Ynnpeoiag yia Tta €rn 2013 kai 2014
ouvoAikoU Uyoug EYPQ 29.000 xIA. (2014: EYPQ 14.200 xiA., 2013: EYPQ2 14.800 xiIA.) (BA. Znpeiwon 5.22.),
KATaANKTIKG TEAN Uyoug EYPQ 20.258 xIA., anaitnon and Tov O.A.E.A. (A.A.E.K.) EYPQ 3.750 xIA. kal Tnv
E.E.T.T. EYPQ 833 xIA., kaBw¢ kal AnoTeiec-atacbaAiec kal napanoinuéva-nAaoTa xapTovopiopata Uyoug
EYPQ 2.378 xIA.

H anaitnon anoé tnv E.E.T.T. Uywoug EYPQ 833 xIA., n onoia nepiAapBaveral oto kovOUAI Aoinoi XpewoTeg
AiGpopol Tooo yia To 2014, oo kai yia To 2013, apopd NPOoTIUa NAPEABOVTWY ETWV NoU €XOUV €nIBANOEI
anod Tnv Apxn npog Tnv Etaipeia (BA. Znu. 5.28. «Evdexopeveg Anaimioelg — YNoXpewaoeig»). Moad EYPQ 401
XIA. apopd anaitnon yia To Té\og eIdIkng adeiag Tou 2005, n onoia anoppi@Onke kai 6a enavaculnTnBei and
TO AI0IKNTIKO EQeTeio.

270 KOVOUAI Aoinoi XpewoTeg Aldgpopol nepidauBavovral enidikeg anarioelg Tng ETaipeiag évavT unaAAfAwv
Kal NPAaKTOpwv TNG AOYyw Une€aipéoswy, Ol OMoieC avepxovTal ouvoAika os EYPQ 1.455 xIA.. EidikoTEpa noad
EYPQ 1.253 xIA. apopd aracBalieg unalniwy, evaw EYPQ 202 xIA. atacBalieg npaktopwv EATA. Ma Tnv
eionpagn Twv unoloinwv autwv £xouv KIvnBei OAEG OI aNapaiTNTEG VOUIKEG EVEPYEIEC,

To kovdUAI Aoinoi XpewoTeg Aldgopol yia Tn xprion Tou 2013 nepiAapBavel kupiwg anaitnon yia anonyiwon
Tou kOaTouc TNG KaBoMikng Ynnpeoiag Uwoug EYPQ 14.800 xIA., kaTtaAnkTika TEAN Uwoug EYPQ 14.077 XIA.,
anaitnon ano Tov O.A.E.A. (A.A.E.K.) EYPQ 4.142 xIA. kai Tnv E.E.T.T. EYPQ 833 xIA., kabwg kal AnoTeiec-
atacBalieg kal napanoinuéva-nAacTa xapTovopiopaTa uyoug EYPQ 2.229 xiA..

©a npénel va onueiwdei OTI oTtn Xprion Tou 2014 dnuioupyndnke, cUPPwWvA WE anopacn Tou AIoIKNTIKOU
ZUpBouAiou Twv EATA, npdBAewn yia enioPaAsiG anamnoeig XpewoTwv Uywoug EYPQ 200 xiA.. H npoBAeyn
auTr agopd ekKpepeic €nidikec unobéoeic atacBaAiac unalnAwv TnG enixeipnong, n €kBacn Twv onoiwv
ekTINATal and Tn Aloiknon o1 O Ba eival suvoikn yia Ta EATA. To avTioToixo £50d0 kataxwpnénke ota Aoinda
'E€0da EkueTdMeuonc.

>Toug Asopeupévoug Aoyapiaopouc KataBéoswv nepihappavovral kataBEeoelc ol onoieg Exouv OEOUEUTEI WG
ao@aleia yia €kd0an EyyunTIKWV EMIGTOAWV UNEP TPITWV YIA TNV KAAN EKTEAEON £PYWV Kal TN CUMHETOXN OF
dlaywviopouc,

5.11. MpokaTtaBoAig

>TIc MpokataBoAéc nepidapBavovTal anaitnosl and OoBeioeg MPOKATABOAEC Ot MPOUNBEUTEC (KUPIWG
€0WTEPIKOU) nayiwv, Twv onoiwv To Uwog oTig 31 Aekepppiou 2014 avepyotav oe EYPQ 274 yiA. (31
AekepBpiou 2013: EYPQ 218 xIA.).
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5.12. Tapeiaka Ala@oipa kai Icoduvapa AuTeov

Ta Tapeiakd AiaBeoipa kar Iooduvapa Autwv Opilou kail ETaipeiag avaAlovTal wg akoAouBwG:

OMIAOZ ETAIPEIA

Mood o€ XIA. EYPQ

Tapeio 22.633 27.012 22.529 26.859
AiaBgoiya og Tpanedikouc Aoyapiacpouc 21.631 37.515 19.052 34.412
MpoBeopIakEC KATaBETEIC - 150 - -
ZUvoAo Tapelak®v AlaBecipwv kal Ic0dUvapwv AuTOV 44.264 64.677 41.581 61.271
ANNAOXpeol Tpane(ikoi Aoyapiacuoi (94.874)| (79.898)| (94.874) (79.898)
Tokol aANAOXpewV TPANe(KWV Aoyapiacumyv 1.378 1.454 1.378 1.454
Tapeiaka diadéoipa ornv Kataoraon Tapeiak®v Powv (49.232)| (13.767)| (51.915)| (17.173)

Katd tnv 31" AskepBpiou 2014, onwg kai Tnv 31" AekepBpiou 2013 dev undapyxel otnv Etaipeia diabéaiyo noagd
oe npoBeopiakn BpaxunpdBeoun (2-10 nuepwv) katdbeon. To oUvoAo Twv XpNUATIKWV OlaBesipwv TNng
ETaipeiag kaTteuBUveTal Npog WEIwWOTN TOU UNOAoINoU Tou opiou ungpavaAnwng anod To Taueio NMapakaTtabnkwv
& Aaveiwv.

Ano Tnv ekUeTaMeuon Twv diaBeciywv Tou Opilou £xouv npokUwel Tokol (€00da) noool EYPQ 67 xiA. (31
Aekepppiou 2013: EYPQ 230 xIA.) (BA. Znp. 5.23.).

©a npénel va onueliwdei 0TI To olvolo Twv Tayeiakwv Alabeoipwv kal Iooduvauwv Autwv otnv Karaoraon
Tapeiakwv Powv Tng ETaipeiag nepidauBaver kai To unohoino Tou AMnAOxpeou Tpanelikou Aoyapiacpou, nooo
EYPQ 94.874 xIA. yia To 2014 kai EYPQ 79.898 xIA. yia To 2013.

5.13. Zroixeia EvepynTikoU AiakpaToUpeva npog MmAnon

H ouppetoxn TnG Etaipeiag otnv T.T.-EATA AEAAK, n onoia oTic Oikovopikéc Kataordaoeic Tou 2013
nepiAauBavoTtav oTig Enevdloeig o Zuyyeveig Enixeipnioeig (Eny. 5.4.) napatiBeral nAéov wG NPOG TO €TOG
2014 ora >Toixeia EvepynTikoU AlakparoUpeva npog MwAnon.

>T0 NAQiOI0 TNG ANOENEVOUONC ano Wn oTpaTnyikeg dpaotnpioTnTec n ETaipeia npoéPn tnv 16/1/2015 oTtnv
nwAnon Tou nogoaToU (49%) ouppeToxng TnG oTnv T.T.-EATA AEAAK otnv Tpanela Eurobank Ergasias A.E..
To Tiynua aviAbe oe EYPQ 1.044 xA. kai Baciletal o peAéTn anoTipnong and ave€apTnTn eTaipeia
OUMBOUAwY. H oxeTikr {nuia nMou NPoEKUYE and TNV AnoTiunon TN enevduonc oTn XaunAoTepn WETA&U
TPEXOUOAC Kal EUAOYNG a&iac apaipoupEvmv TwvV €£00wv NWANCNG avnABe os EYPQ 252 xIA. Kal kataxwpronke
OTa XpnUaToolkovouika €€0da Tng ETaipeiac. >Tov ‘'OpiAo dgv undapxel avTioTolXn ENINTWON OTa anoTeAEopaTa
kabwg n Tpéxouoa atia (31 Aekeuppiou 2014: EYPQ 849 xIA.) n onoia unoAoyicetal ye Tn pEBodo TnG kabapnc
BEong ATav ndN xapnAoTePn TnG EUAoyNG agia.

H T.T.-EATA AEAAK cuoTdbnke oTig 2 AnpiAiou Tou 2002 oTo nmAdiolo TnG OTPATNYIKAG OUMPWVIAG HE TO
Tayxudpouikd TapIEUTNPIO. 3TO HETOXIKO TNG KEPAAAIO CUUHETEXOUV anod koivoU n EATA A.E. (nocootd
OUMMETOXNC 49%) kal To Tayxudpouikd Tapieutnpio — nAgov n Eurobank (nooooTtd ouppeToxng 51%). Tnv
31/12/2014 1O peToxIkO TNG KepdAAaio avepxdTav os EYPQ 2.645 xiIA. diaipoUpevo oc 264.500 ovOUAOTIKEG
METOXEG, ovopaoTikng agiag EYPQ 10 ekaotn (andAuTo voUuuepo). H ETaipeia Bewpei Nwg To KOOTOG KTAONG TNG
€NEvOUONG TNG €ival NTANPWC avakThoiho kal v ugioTatal AOyog anoueiwonc.

AkoAouBei nepIAnNTIKR oIkovopIkn NAnpo@opnon Tng T.T.-EATA AEAAK A.E. yia To 2014:

o . 5 . 5 .
nood oe xIA. EYPQ % I'Iooom:o EvepynTikd | Ynoxpewoeig | Idia kepahaia NS .(ana) Kspéo'q/ |(wal0)
OUPETOXNG npo GOpwv HETA PpOPLV

2014  49% 2.708 478 1.730| 1.652 (5) (84)

To Nogo CUPPETOXNG Yia To 2014 avépyeTal o EYPQ 849 yIA..
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5.14. 'Idia KepaAaia
5.14.1. MeTOXIKO KEPAAaAIO

Tnv 31 Aekepppiou 2014 To MeToxikO KepaAaio Tng ETaipeiag avépyxeral oe EYPQ 340.814 xIA. (31 AskeuBpiou
2013: EYPQ 340.814 xIA.) diaipoupevo o 200.479.014 (31 Aekeuppiou 2013: 200.479.014) KOIVEG
OVOWAOTIKEG JETOXEC, OVOUAOTIKNAG agiag EYPQ 1,70 ekdoTng (andAuto vouuepo).

5.14.2. AnoOsuaTika

H peTaBoAr ota AnoBspatikd Tou Opihou avaAleTal wg ENc:

OMIAOZ

AnoBepaTika .
€UAoyng agia 'EkTaKTO AT IEZIED EIre Aoina
Moaoa og xIA. EYPQ Yns N , . | avaloyioTikeg X ZUvoAo
XPNHATOOIKOVOHIKWY | anoBepatika Ny anoBepaTika
. ((nuiec)/kepdn
HETQV

YnoéAoino tnv 1"

219.151 488 10.195 41 208.426
Iavouapiou 2013 ( ) ( )
M§Ta|30)\eq kara Ty 777 R (11.820) - (11.043)
d1apKela TNG XPAONG
YnéAoino Thv 31"

218.374 488 1.625 41 219.468
AgkepBpiou 2013 ( ) ( ) ( )
YnoéAoino tnv 1"

218.374 488 1.625 41 219.468
Iavouapiou 2014 ( ) ( ) ( )
MeTaBoAEg kata Tnv
BidpkeIa TN XPAONC (27) (495) (23) (545)

5 n

YnoAoino Ty 31 (218.401) 488 (2.120) 20 (220.012)

AekepBpiou 2014

H petaBoAn ota AnoBeparika Tng Etaipeiag avallerar wg egiG:

ETAIPEIA

AnoBepaTika ..
k . AnoBepaTiko ano \
€UAoyng agiag A . Aoina
XPNHATOOIKOVOUIKWY AVANOYIOTIKEG anoBepaTika
ey ((uiec)/kepdn

YnoéAoino tnv 1"

219.151 10.045 57 209.049
Iavouapiou 2013 ( ) ( )
M§Ta|30)\eq kara Ty 777 (11.688) - (10.911)
dlapKela TNG XpPARoNng
YnéAoino Thv 31"

218.374 1.643 57 219.960
AekepBpiou 2013 ( ) ( ) ( )
YnoéAoino tnv 1"

218.374 1.643 57 219.960
Iavouapiou 2014 ( ) ( ) ( )
MeTaBoAEg kata Tnv B
dldpkela TNG Xprong 27 (461) (488)

5 n

YnoAoino Tnv 31 (218.401) (2.104) 57|  (220.448)

AekepBpiou 2014

>Ta «AnoBepatika elAoyng afiag XPNHATOOIKOVOUIKWY HECWV» nepIAauBaveTal kal n  avaloyouoa
avaBaAAopevn gpopoAoyia.

AOYW TWV OWPEUPEVWV «ZNUIWV EIC VEov», N ETaipeia dev dUvaTal va diaveiyel pépioua.

AvaAuTikr napouaiaon Tng kivnong nou napouciace n KaBapry ©€on Tou OpiAou kai TnG ETaipeiac, napatiberal
otnv «Katdoraon MetaBoAwv Idiwv KepaAaiwv» Tou NapovToc,.
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5.15. Ynoxpewoeig Mapoxmv Mpoownikou Aoyw EE030u ano Tnv Ynnpeoia

Anolnpimon npoownikoU AOyw ocuvta&iodoTnong: H npoBAewn yia anolnuiwon Tou npocwnikoUu AOyw
€€0600U ano Tnv unnpeoia aneikovileTal oTig OIKOVOUIKEC KaTaoTaoelg oupgwva pe 1o AAM. 19 kal BacileTal
ot avefapTnTn avaAoyioTiky MEAETN nou agopd Tnv ETaipeia. O epyalopevol Tng ETtaipeiag nou
ouvTa&iodoTouvTal anolnuiovovTal Ye To 100% Tng unoxpewong nou 6a nAnpwvoTav he Bacn Tnv EAANvIKN
£pYaTIKn vouoBeaia Ye TNV npoindBeon Opwe n anolnuiwon va unv unepBaivel To avwTaTo 0pio anolnuiwong,
nou avepyxetal Tnv 31 Aekepppiou 2014 o EYPQ 30.070,15 (anoAuto voupepo) (31 AekepBpiou 2013: EYPQ
30.070,15).

H ETaipeia kaTayxwpei ota anoTeAéopata TiIC SOUAEUPEVEC NAPOXEC O KABE nepiodo We avTioToixn al&non Tng
ouvTaglodoTIKAG unoxpéwaong. O1 NANPWHEG napoxwv nou dievepyolvTal GTOUG ouvTa&lodoToUHEVOUG KABE
nePiodo XPEWVOVTAI EVAVTI AUTHC TNG UNOXPEWONC,

H ETaipeia avéBeoe oc avayvwpioPEVOUC aveEApTNTOUG MEAETNTEC-AVAAOYIOTEC, va NPAyUdTOMNoIroouvV
EKTIUNON YIa TIG UMOXPEWOEIG TnG ETaipeiag mou anoppeéouv and Tnv UMOXPEWON TNG va kataBdAel
anolnUInoeIG Adoyw ouvTa&iodotnong. O1 BaocikéG UNOBETEIC TNG avaAoyioTIKAG WEAETNG Tnv 31 AekeuBpiou
2014 £xouv WG KATWO!:

MPogEOPANTIKO €MITOKIO 3,20% 3,20%

MANBwpIoudG 1,75% 1,75%

AUENGT AOBOXGV 2015-2020: 0% 2014-2020: 0%
non X ané 2021: 1,75% ané 2021: 1,75%

Bdoel Tou Tpononoinuévou A.A.M. 19 Ta avahoyioTika kEpdn kai ol {NUIEG avayvwpilovTal oTo UVOAO TOUG
oTtnv KaraoTtaon Suvolikwv Ecodwv kal dev JETAKUAiOVTal OTa anoTeAéouarTa.

Ta nood nou avayvwpifovral otnv Karaoraon OIKovouIKNS O€ong Pe BAan TIG EAOVTIKEG AUENTEIC MITOWY
Kal Tov NANBwpIoHO and Tnv avahoyioTIKA HEAETN €ivai:

Mooa o€ xIA. EYPQ OMIAOZ ETAIPEIA

SUPQWVIA UNOXPEMTEWV NAPOXWV: 2014 2013 2014 2013

KaBapr unoxpewaon £vapéng nepiddou 124.832 113.969 124.655 113.817
AvaloyioTIkO KEPDOG OTNV UNOXPEWON 669 15.325 622 15.163
MANPwOEioEC NAapoxES (12.513) (12.400) (12.507) (12.400)
ZUvolo danavng nou avayvwpioTnke oTa

anoteAéopara (Eny. 5.22) 7.100 7.937 7.071 8.074
MNMapouca agia TG unoXpEwong TEAOUG

nepIodou 120.086 124.831 119.841 124.655

Ta nood nou avayvwpifovTtal oTnv KataoTtaon ZuvolikoU Eicodnuarog eivai:

SUOTATIKAG TOU kaBapou NePIOdIKOU KOGTOUG 2014 2013
ouvTagodoTnongG:

KdoToc Tpéxouoac anacxoAnong 3.382 3.131 3.363 3.105
XPNHATOOIKOVOUIKO KOOTOG 3.715 4.974 3.708 4.966
KdoToc npounnpeaiag - dIakavovioumv 3 (171) - -
Noingg dIapopég - 3 - 3
Kavovikn Xp€won oTa anoTeAéopara 7.100 7.937 7.071 8.074
JUVOAIKI XPEWON OTA anoTeAéopaTa 7.100 7.937 7.071 8.074
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5.16. MAoinég MakponpOoOBeTHEG YNOXPEMOEIG

O1 Noinéc MakponpdBeopeg Ynoxpewoeic Tou Opihou kail Tng ETaipeiag, avaAUovTal oTov ENOUEVO Mivaka:

OMIAOZ ETAIPEIA

Nz €2 i B 2014 2013 2014 2013

M akponpOBET 0 PEP OG EMIXOPNYNO EWV

£nevOUCEWYV MAYIoU eVEpyNTIKOU 28.975 33.444 28.975 33.444
AOINEC aKPOM POBECEC UNOXPEWOEIG 946 716 18 18
ZUvolo 29.921 34.160 28.993 33.462

H kivnon Tou AoyapiaopoU Twv KpaTikwv Enixopnynoswv nou agopouv Kupiwg oTn XpnuaTtoddTnon Twv
£PYWV EKOUYXPOVIOUOU Kal avadiopyavwaong TV TaxUdPOMIKGV Ypapeiwv avaiUeTal wg eENc:

OMIAOZ - ETAIPEIA

Mood oe XIA. EYPQ

YnoAoino Tnv 1n Iavouapiou 2013 37.935
Avayvwpliopéveg otnv KatdoTaon Suvolikou Eicodparog (Eny. 5.22) (4.491)
TakTonoinon Aoyapiacuwmv nponyolp evwv XpRoswyv -
YnoMoino Tnv 31/12/2013 33.444
YnoAoino Tnv 1n Iavouapiou 2014 33.444
Avayvwpiopéveg otnv Katdotaon Suvolikou Eicodparog (Eny. 5.22) (4.469)
Ynoloino Tnv 31/12/2014 28.975

O1 Noinéc MakponpdBeoeC YNOXPEWOEIC APOPOUV EYYUNOEIG EKUICOWONG aKIVATWV.

Ta akivnta nou pioBwvel n ETaipeia €xouv avayvwpioTel wG AEITOUPYIKEG MIOBWOEIG. Ta €voikia TwV [N
AKUPQOIPWV AEITOUPYIKQOV MICBWOEWY €ival NANpwTEA WG €ENG:

\ OMIAOZ ETAIPEIA
Mooa o XIA. EYPQ
pANK 2013 2014 2013
€wg 1 €10G 10.894 10.961 10.400 10.750
ano 2 £wg 5 €t 39.482 40.611 38.000 40.400
pETa anod 5 €m 26.172 27.900 25.500 27.900
Z0volo 76.548 79.472 73.900 79.050

5.17. MakponpoBsopeg MpoBAéweig

AkoAoUBw¢ napariberar avaiuon Twv Makponpobeapwv MpoBAEWewv nou £xouv dievepynaoel o ‘OMIAOC Kal N
Etaipeia Tnv 31" AekepPpiou 2014:

MpoBAswn yia

. MpoBAeweig . .
Mood oe XA EYPQ ac(':ior)lizo JIKAOTIKWV a:c?Ccr)]B)l\Zii(f)v 0 /c\)c[;;;qa >UvoAo
‘poponoy UNOBE JEWV H PORMEWEIG
eNeyxou
Ynohoino 1/1/2013 10 80 - 15 105
YnoAoino 31/12/2013 10 80 - 15 105
Ynoloino 31/12/2014 10 80 - 15 105
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MpoBAswn yia

. MpoBAeweIg . .
Mood o XIA. EYPQ ac(':io‘)liq , JIKAO TIKQV G:ﬁg]ﬁ)l\zz‘zgv n /;g;;qa >Uvoho
POPOAGYIKOU UnoBEcEmV H P VEiG
eNeyxou
Ynohoino 1/1/2013 - 80 - - 80
YnoAoino 31/12/2013 - 80 - - 80
Ynéhoino 31/12/2014 - 80 - - 80

5.18. AAAnAOXpeol Tpane(ikoi Aoyapiacpoi

>Tnv Karnyopia auTn nepIAaUBaveral To undAoino Tou opiou unepavainyng and To Tapeio MapakaTadnkowv &
Aaveiwv, To onoio NEpIAAUBAVE! Kal TO UNOAOIMNO TWV OXETIKWV AN&INPOBECHWY TOKWV.

>TIC 31 AekepBpiou 2014 1O unoAoimo Twv AMNAOXpewv Tpanedkwv Aoyaplacuwv avepxotav o€
EYPQ 94.874 xA. (2013: EYPQ 79.898 xIA.).

>TI¢ 2/2/2015 To Tapeio Mapakatadnkawv & Aaveinv Pe €NIOTOAN Tou Npog Tnv ETaipsia anaitnos Tnv napoxn
€€aoPalioEwV PE TN HOPPN TNG EKXWPNONG anaiToswv Kal TN unddeIENG akIviTwy Npog Npoonueinon Aoyw
TNG UNEPBACNG TOU EYKEKPIPEVOU OpioU UNEPAVAANWNG Tou AoyapiaopoU OWewCG nou Tnpeital oto Tapeio.

5.19. MpopnOeuTEG Kal ACINEG YNOXPEWTEIG

AkoAoUBw¢ napatiferal avaluon Twv MNpounBeutwv Kal Aoimwv YNOoXpeEWoewv, kabw¢ kal Twv Aoinwv
BpaxunpdBeouwv Ynoxpewoewv Tou OYiAou kal Tng ETaipeiac:

MpounBeuTEG OMIANOZ ETAIPEIA

Mood oe XIA. EYPQ 2014 2013 2014 2013

I pau NBEUTEG 0 TEPIKOU 9.490 9.730 6.934 6.126

I pou NBEUTEG eEWTEPIKOU 1.477 715 1.446 659

Enirayég nAnpwTéeg 30 9 - -

ZUvolo 10.997 10.454 8.381 6.785

AoIngg Bpay unpOBeoleG YN ox pEWOEIG OMIAOZ ETAIPEIA

EniT. Nopikwv Mpoomnwv 51.352 50.333 51.352 50.333
AnodoTEEG EI0NPALEIG TPiTwWV 27.237 34.896 27.237 34.896
T axudpOUIKEG EMIT. E0WTEPIKOU 4.424 4.638 4.424 4.638
Y NOXPEWTEIC DIEBVUNV CUUWNPIOH GOV 2.000 1.727 2.000 1.727
'E00da £MOPEVWV XPrOEWV 804 1.279 804 1.279
'E&da xproewc SouleupEva 18.098 14.880 17.378 13.968
Aoinoi peTaBaTikoi Aoy /ouol nad nTikou 600 2.850 600 2.850
®.M.A, ®.M.Y & Aanoi ®opol 4,581 2.612 4.439 2.277
AOUNEUL €VEC AUOIBEG NPOCWMIKOU 3.171 3.230 3.164 3.193
Y Noxpewaelg NpoG EAANVIKO Anuoaio 984 984 984 984
E vroAéc MANpwuoV 2.353 1.610 2.353 1.610
IKA kai Enikoupika Tapeia 6.240 7.302 6.108 7.158
Aoina Tapeia 775 830 822 825
NOINEG EYYUNTEIG 5.037 3.765 5.037 3.765
AOINEG UMOXPEWTEIG 5.174 7.201 3.851 5.156
TUvoAo 132.831 138.137 130.554 134.659

01 elhoyeg agieg Twv EUNOPIKAV Kal AOINWV UNOXPEMOEwV Ogv napoucialovral XwplioTd, kabwg e&aitiag Tng
Oldpkeiac Touc n Aloiknon Oewpei OTI ol AoyloTIKEC afiec, nou avayvwpilovral otnv Olkovopikn ©£on,
anoTeAoUV pia Aoyikr) NPoaLyyion Twv eUAOYWV a&lov.

Ta EATA &xouv avaAaBel Tnv nAnpwun Twv ouvtagewv OrA, IKA kal emdopdTwv npovolac kabwg eniong kai
TNV €ionpa&n kar anodoaon EoMANcswy Aoyapiaouwv opyaviopwy Kal ENiXeipnoswy onwc AEH, EYAAM, OTE,
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COSMOTE pe anotéAeopa oTo TENOC kABe pnva va gugavifouv uwnha Tapeiakd diabéoipya Pe avrioToixn
auvénon Twv unoxpewoswv. H kaTtaBoAr Twv CUVTAEEWV YIVETAl TIC NPWTEC NUEPEC TOU €nNOPEVOU [rva. H
METABoA autwv Twv OiaBeaipwv TpiTwv (Emmayéc Nopikwv Mpoownwv, AnodOTEEG €IONPAEEIC TPITWY,
TayxudpoUIKEC eMITayEG eowTepikoU) oTnv KatdoTaon Tapeiakwv Powv avagEpeTal o EEXwpPIOTN KATnyopia,
kabwg Ta diabEoiya auTa dev anoTeAoUV EIOPOEG/EKPOEC ano AsIToupyikr] dpacTnpioTnTa Tou Opilou, napdio
nou Ta €0oda and Tokoug diaxeipiong wpehouv Tnv ETaipeia.

To kUplo ao@aNoTIKO Tapeio TNG ETaipeiag yia Tnv nAnpwun Twv ouvtagewv ival To IKA. H ETaipeia nAnpwvel
TIG EPYODOTIKEC TNC EICPOPEC MOU avayvwpilovTal we £6000 Kal kKaTaxwpoUvTal oTd anoTeAEOPATa KaTd Tnv
nAnpwur Touc. H unoxpéwon Tng ETaipeiac eEavTAsital oTn pnviaia eiogopd Tng.

H Etaipeia anodidel epyodoTiKEG €10popEG oTo Tapeio EnayyeAuatikng Aopaiiong (TEA-EATA). Zkondg Tou
Tapeiou autou €ival n napoxn evog pana& nogou oTa PEAN Tou katda Tn ouvTa&liodoTnon. H unoxpewon Tng
Etaipeiac €EavrAsital otn pnviaia eiopopd Tng. H ETaipeia dev €xel unoxpEwaon KAAUWNG HEAAOVTIKWV
eMelpuaTwv Tou Tayeiou autol. To ouvolikd Noagd TG £I0Popdc o Trola Baon yia To 2014 avépxeTal o
EYPQ 4.705 xIA., v To unoAoino Tng unoxpéwaong oTig 31 AekeuBpiou 2014 sival EYPQ 438 xIA..

5.20. BpaxunpoOeoHeG AaVEIGKEG YNOXPEWOEIG

O1 BpaxunpoBeopeg Aavelakég Ynoxpewaoelc TnG ETaipeiac apopouv Bpaxunpobeopo ddveio and Tnv Tpanela
ATTIKNAC. To davelo dev eEMIPEPEI OXETIKN VOUIKN OECUEUON YIa NEPIOUTIAKO OToIXEIO TNG ETalpeiac,

KaTd Tn d1apkeia TNG OIKOVOUIKAG Xpriong Tou 2014 n ETaipeia npoéPn o TUNUATIKN anonAnpwprn Kepaigiou
Uwoug EYPQ 500 XIA., ev KATEBAAE yia TOKOUG TO Noadd Twv EYPQ 1.168 XIA..

Mood EYPQ 300 yiA. oTic MakponpoBeopeg Aavelakég Ynoxpewoelg Tou Opilou yia To 2013 agpopoloe To
Bpaxunpobeapo PEpPoc TNG véag pUBUIoNG anonAnpwunc unohoinou daveiou Twv TaxupeTapopwv (GUVOAIKOU
noooU EYPQ 900 xiA.) pe Tnv (Téwc) Eunopikn Tpanela (vuv Alpha Bank), nou nétuxav ol TaxuUETapopEG
MEoa oTn Xprion, o€ 15 100nooec Pnviaiec dO0EIG, apxnc yevouevng and 30/09/2013, xwpic va aAalel n
daveiakn eniBapuvon (Tokol), €I¢ BApoc Toug, aANG ME TO MAEOVEKTNMA va METATPEWOUV MEPOC TWV
BpaxunpoBeCUWV UNOXPEWOEWY OE akponpoBeouec, woTe va dlopBwbei BeTIKA To Kepahaio Kivnong Touc. H
OXETIKN unoxpéwan €Ane oTig 31/12/2014.

H Etaipeia diatnpei oto Tapeio Mapakatabnkwv kar Aaveinv aAnAOxpeo Tpanedikd Aoyapiacpo, He unoAoino
v 31" AekepBpiou 2014 EYPQ 94.874 xiIA. (2013: EYPQ 79.898 XIA.).

5.21. MpokataBoAig MNadnTikou

01 NpokaTaBoAeg avaluovTal wg €EAG:

T ommor | erarees

Mood oe XIA. EYPQ
2014 2013 2014 2013

MpokaTaBoAég nehaTwv 2.210 2.359 2.210 2.353
AoINEG NpokaTaBoAeg 1.560 1.126 1.560 1.126

Z0volo 3.770 3485 3.770 3.480
5.22. AvaAuon Aoyapiacp®Vv ANOTEAECHATWV

o KukAog Epyaoiwv

>Tov KATwOI nivaka diveral avaAuaon Tou KUKAoU gpyacionv Tou Oidou kal Tng ETaipeiac ava kUpia kartnyopia:
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Mood oe XA. EYPQ
2014 2013 2014 2013

ANMnoy pagpia 256.639 266.296 256.639 266.296
Aépata 14.545 15.233 14.545 15.233
X pNUATOOIKOVOUIKA 53.897 57.852 53.897 57.852
E pnopelpara 2.836 2.904 2.836 2.904
®IAoTeNKA 4.147 3.080 4.147 3.080
AMa AerToupyika €é0oda 17.820 18.611 18.799 19.596
Y nnpeoieg Courier 25.265 23.670 - -
Y nnpeoieg eknaidsuong 9 - - -
ZUvolo 375.159 387.646 350.864 364.961

AenTOUEPNC avaAuon TwV napanave Jeyebwv €AaBe Xwpa OTIC <«INUEIWOEIS €ni TwV  OIKOVOUIKWV
KaTtaoTdoswv» TnG Napolodg OIKOVOIKAG MANPO@OpNoNgG.

>TnVv karnyopia Twv AMNwv AsiToupyikov Ecodwv oupnepidapyBaveral yia To 2014 n ektipnon Tng Aloiknong
yla Tnv anolnuiwon Tou kabapou kdoToug TnG KaBoAikng Ynnpeaiag noogou EYPQ 14.200 xIA..

Q¢ ouveneia TNG aneAeuBEPwONG TNG Taxudpouikng ayopdc and 1/1/2013 kai Tng anwAeiag yia Ta EATA Tng
anNOKAEIOTIKOTNTAC TOU KAIMAKIOU Twv 50 yp., avTaywvioTikoi TaxudpouIKoi (popeic €ionABav atnv ayopd.
>TOXO TOUuC danoTedoUv Ta Mo Kepdopdpa TUAWATA aAUTNG (MUKVOKATOIKNWEVA aOTIKA KEVTPd, MEYAAEg
ENIXEIPNOEIG-NENATEC JE ONUAVTIKO €TNOI0 OYKO TAXUOPOMIKWY AVTIKEIMEVWY), anopeUyovTac napdAnAa va
€I0ENBOUV OE TUNAUATA TNG ayopdg nou evOEXETal va ival {nuioyova, apnvovTac Ta va EunnpetnBolv anod Tov
dopea Mapoxnc Tng KaBoAikng Ynnpeoiag, dnAadny Ta EATA. H Tpitn Taxudpopikry Odnyia 2008/6/EE
avayvwpilel OTI «n €EWTEPIKI XPNHUATodOTNON TOU UNOAEIYMATIKOU kaBapou koaToug TnG KaBoAIkng Ynnpeaoiag
unopei va €EakohouBroesl va eival avaykaia yia opiogéva Kpatn MEAN». To nAdiolio auto Ta EATA &youv
avalnTnoel XpnuaTodoTnon yia Ti¢ {nUIoyoveg dpaoTnpidTNTES Nou NPOKUNTOUV and TNV UNoxXpEWan NApoxng
KaBoAIkng Ynnpeaiag.

To ZenTéuppio Tou 2012, n E.E.T.T. dnuocicuce To «ZX€dI0 Kavoviopou nepi kaBopiopou pebodoloyiag
unoAoyiopoU KaBapou KoaTtoug KaBoAikng Taxudpopikng Ynnpeoiac». O N. 4053/2014 «Mepi TaxudpOpIKWV
Ynnpeoiwv, HAekTpovikwv Enikoivaviov kal AMeG AlaTageig» Tou Ynoupyesiou Ynodopwv, MeTagopwv kal
AIKTUWV npoPAEnel, npokelévou va diac@ahioBei n BiwoinoTnTa TNG KaBoAikng Ynnpeoiag Tn XpnuaTodoTnaon
™G and Toug nNapdXoug Mou MPOOPEPOUV UMNNPEdieG evtog TnG KaBoAikng Ymnpeoiag kal Tov KpaTiko
npoUnoAoyIopo. ZTov idlo VOUOo opileTal O YEVIKEG YPAUKEC 0 TPONOC anolnuinong TNE UNoxXpEWCNG AUuTAG.

H Aloiknon ekTia wg 1Id1IaIrepwg niBavn Bacel Tou N. 4053/2014 Tnv anolnpinon Tng ETaipeiag yia Tnv napoxn
Tn¢g KaBoAikng Ynnpeoiag wg @opéag napoxng Tng otnv EAAnvikn Enikpdatela. H anodnpinon auTr Tou KOOToug
NG KaBoAikng Ynnpeoiag unoAoyileral, Bacel peBodoloyiag oUPBATAG HE TIG OXETIKEG analThoelg TnG EETT, va
avéABel yia Tn xprion Tou 2014 oto Uyog Twv EYPQ 14.200 xIA. (2013: EYPQ 14.800 xIA.). H anodnpiwon kai
yla Ta duo £€tn Ba kataBAnBsi oTnv ETaipeia €neira and Tnv €ykpior Tou KpaTtikoU npoUnoAoyiouou, n onoid
£0C kal onpepa dev €xel AdBel xwpa.

o Koorog NMwAnBsvrwv-EEoda Aioiknong-'E&oda AidBsoncg

>Toug KaTwli duo nivakeg divetal avaiuaon Tou KdoToug MwAnBévTwy, Twv EEGOwv Aloiknong kal Twv EE00wv
A1GBeonc og ninedo OpiAou yia Tic Xpnoeic 2014 kai 2013 avTIoToIXWC:
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EATA )

KooToG NwANBEVTWV EUNOPEUNAT WV 2.808 42 3.104
KooTog avaAwaipwv UNK®V 1.948 176 29 2.153
K060T0G avaAwBEVTWV avTaMaKTIKV 30 3 - 33
ApoIBEG kal £500a NpoownikoU 222.078 20.553 3.393| 246.024
ApOIBEG kal €500a TRITWV 24.343 3.685 631 28.660
Mapoxeg TpiTwv 27.756 2.633 436 30.825
®opol - TEAn 3.663 352 59 4.074
Alagopa ££08a 31.388 3.125 518/  35.031
AnooBEoeig 10.775 1.038 172 11.984
MpoBAEWeIC eKUETAAAEUO NG 6.397 579 96 7.071
13ionapaywyn (97) (8) (€)) (106)
Z0volo 331.088 32390/ 5.374 368.852

2013

Mood oe XIA. EYPQ

KoaTog
NWANBEVTWV

KooToG NwANBEVTWV EUNOPEUHAT WV 3.056 270 49 3.375
KooTog avaAwaipwyv UNK®V 1.162 103 19 1.283
KooToG avaAwBEVTwY avTaMakTIKOV 80 7 1 89
Ap0IBEG kal £E00a NpoowniKoU 244.872 22.097 4.020/ 270.990
ApoIBEC kal £E0da TPITWV 21.413 3.340 572 25.325
Mapoxég Tpitwv 29.400 2.749 498 32.647
ddpol - TEAN 2.570 246 44 2.861
Aiapopa €50da 33.214 3.274 589 37.077
AnooBEoeig 11.538 1.073 195 12.807
MpoBAEWEIG eKUETANAEUO NG 7.308 646 118 8.071
Idionapaywyn (121) 9) ) (132)
Z0volo 354.493 33.796| 6.103 394.392

>Toug KaTwli dUo nivakeg divetal avaiuaon Tou KdoToug MwAnBévTwy, Twv EEG0wv Aloiknong kai Twv EE00wv
A1GBeong og eninedo ETaipeiag yia Tig xpnoeig 2014 kai 2013 avTioToiXwG:

2014

ETAIPEIA

Mood oe XIA. EYPQ

KoaTog
NWANBEVTWY

doiknang | d1aBsong

SUVoAO

KooToG NwANBEVTWV EUNOPEUNAT WV 2.808 254 42 3.104
KooTog avahwaipwv UNK®OV 1.948 176 29 2.153
K060T0G avaAwBEVTwV avTaMakT IKwV 30 3 - 33
ApoIBEC kal £E0da Npoaw nikol 219.123 19.831 3.276| 242.230
ApoIBEG kal €500a TPITWV 14.083 1.275 211 15.568
Mapoxeg TpiTwv 26.865 2431 402 29.698
®opol - TEAn 3.493 316 52 3.862
Aiapopa €50da 29.053 2.629 434 32.116
AnooBEoeig 10.265 929 153 11.348
MpoBAEWEIC eKUETANAEUO NG 6.397 579 96 7.071
Idionapaywyn (84) (8) 1) (93)

Z0volo 313.980, 28.415 4.693| 347.090
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2013 ETAIPEIA

' KoaTog
n A. EYPQ : i 9

KooToG NwANBEVTWV EUNOPEUPAT WV 3.056 270 49 3375
KooTog avahwaipwv UNK®OV 1.162 103 19 1.283
KooToG avaAwlEvTwv avTaMaKT IK)V 80 7 1 89
ApoIBEC kal £E0da Npoaw kol 241.881 21372 3.893| 267.146
ApoIBEG kal £E0da TpITWV 11.694 1.033 188 12915
Mapoxég Tpitwyv 28.273 2 498 455 31.227
ddpol - TEAN 2.420 214 39 2673
Aiapopa €50da 30.589 2.703 492 33.784
AnooBEoeig 11.071 978 178 12.227
MpoBAEWEIG e KUETANAEUO NG 7.308 646 118 8.071
Idionapaywyn (100) (9) ) (110)

Z0volo 337.435 29.816 5.430| 372.681

e Aoindg ‘Eooda/E&oda

Ta Aoina 'Egoda Tou Opilou kal Tng ETaipeiag avaAuovTal wg €E/G:

Moot oz yh. EYPQ | ommozr | ETAIPEIA
2014 2013 2014 2013

'Ecoda ano enidoTNOEIC - ENXOPNYNOEIG 821 828 821 828
"Ecoda anod ekpIodmoel G akIviyTwv 125 237 380 358
'Ecoda and andoBeon enixopnynoewv 4.469 4.491 4469 4491
KaTanTomoeig yyunoewv 66 39 41 8
SUMUETOXN TPITWV O dlagnuioTikh danavn 217 152 217 152
'Ecoda and npounoeiee - HEOITIEC 196 198 196 198
'Ecoda and cuvaAAayaTIKEC dIapOpPEG 231 47 231 47
KaTaAnkTIKa TEAN S1EBVV CULWN(PIOK WV NMPONYOUHEVWY XPHOE WV 227 3.503 227 3.503
'Ecoda ano npoBAEWEIC MPONYOUHEV WY XPHOEWV 1.842 179 1.842 40
K€pdn ano ekmoinon evowuaTwy nayinv 10 - 1 -
Aoina €coda 475 952 520 720
ZUvolo 8.679 10.626 8.945 10.346

Enixopnynoeig

O1 enixopnynoeig AauBavovTal yia Ta EMNPOPQWTIKA OEMIVAPIA ENAYYEARATIKAG KATAPTIONG NOU NpayUaTonoiei
n Etaipeia Bdoel Tou npoypaupatog A.A.E.K. (Aoyapiaopdg AnaoxoAnong EnayyeAdaTikig Karaptiong) Tou
O.AEE.A.. H Etaipeia napakpatei and Tn pnvigia pioBodocia Twv unaMnAwv Tng €va nocootd 0,45%
(npdkeITal yIa UMOXPEWTIKN €I0(OPA MOU CUVEICTIPATTETAl HE TIC EI0POPEC Tou IKA kai 1oxUel yia OAeC TIG
enixelpnoeic). To nocd duvartal va enioTpaPei otnv ETaipeia pe Tnv pop®ry xpnuatodoTnong epocov
npayyaronoinfouv eknaideuTika CEPIVAPIA OTO NPoowniko TnG. H ETaipeia yia To okono autod éxel 10pUoEl Tn
Buyatpikn Etaipeia K.E.K.-EATA A.E.. H kaTaxwpnon Tou £0000U YIVETAlI KATA TO XPOVO MOU NPaypaTonolsiTal
n danavn.

KaTaAnkKTika TEAN NPONYOUHEVV XPNOEWV

H ETaipeia anoTeei péhog Tng Aiebvouc Taxudpouiknc Evwaong péoa and Tnv onoia ekkabapidovTal ol OPeIAEG
Kal anaimioeIg TwV ENIPEPOUG TaXUDPOMIKWV ypageinv ava Tov kdopo. Baoesl ocupgwviag ol anairioeig kai ol
UMOXPEWOEIG AUTEG €XOUV OPIOUEVO NEPIBWPIO YIa va ekkabapioToUv: And 6 PAveG €wg 3 xpovia (Wéon
nepiodog 18 pnveg nepinou). Eneidn n ekkabapion Twv anaiThoEwV Kal UNOXPEWOEWY kabuoTepei népav Tou
£TOUC, YIA TA ENOMEVA £TN YiVETaI Xprion TWV Aoyapiaopwv «KaTtaAnkTika TEAN nponyoupévwy eTwvs (Ecoda)
Kal Tou AoyapiaopoU «KaTaAnkTika £€€0da nponyoupévav eTav» (‘EE0da) yia TIG ekkabapioeig auTec.
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Ta Aoina ‘E§0da EkpeTaAAeuong Tou Opilou kal Tng ETaipeiag avaAuovTal wg €EAG:

Moot 0e . EYP | om0z |  ETAIPEA
2014 2013 2014 2013

'E&da anod npoBAEWeIG Yia EMNIOPAAEIG anaITNOEIG 729
SuvalaypaTikeG dlapopEg 79
ZnMI£G ano avanpoaapioyr TG euAoyng agag enevdUoEwY o€ akivnTa 200
KaTaAnKTIKG TEAN JIEBV@V CUMYNQIOK @V NMPONYOUMEVLV XPrOE WV 190
'E&da and npoBAEwel yia AnoTeieg kai SlapprEeic 379
Aoind £€00a N ponyoUHEVWY XPrOEWV 1.293
Aoind ékTakta kal avopyava £€oda 305
AOINEG EKTAKTEG {NMIEG 75
®opoAoyIka NPOCTIUA Kal NPOTAUENTEIG 122
ZUvolo 3.372

e Avaloyia anoTeAECHATOG OUYYEVMV ENIXEIPNOEWV

276 672
257 79 257
317 200 317
323 185 323
1.510 365 1.510
1.191 846 190
294 263 234
87 20 28
243 121 219
4.498 2.751 3.078

H avaloyia oTta evonoinuéva anoTeAéopaTa and Tn OUHHETOXN OTIG OUYYEVEIG ENMIXEIPNOEIG, avhABe o€ {nuia
EYPQ 33 xIA. nou npogpxetal ano Tnv T.T.-EATA AEAAK. H cuppeToxn otnv Post Insurance £xel anooBeOTEl
nANPWG. To 2013 npogkuye kEPdoG EYPQ 27 xIA. (anod Tnv T.T.-EATA AEAAK).

5.23. Xpnuartooikovopika ‘Ecoda / ‘E§oda

H avaAuon Twv XpnuaTooikovopuikwv Ecodwv kal EE0dwv Tou Opilou kal Tng ETaipeiag £xel wg akoAoubwg:

Xprarooikovou Egodo o EmeE | mmEn |

'Ecoda Tokwv ano xpeoypaga (OEA- A/K k.A.n)

10 16
'Ecoda TOkwV KaTabeéoewv 67 230
Suval\ayd aTikeG dIapopEC 38 9
Z0volo 115 256

I:'I'AI PEIA

2014 2013 2014 2013
Mood oe XIA. EYPQ

10 16
36 212
46 228

OMIAOZ ETAIPEIA
Mocd o€ XIA. EYPQ 2014 2013 2014 2013

Noinoi TOkol - £50da 4.879 4.574
Aandaveg diakivnong KEQaAdiwv 681 918
Aoina Tpanedika £&oda 105 107
MpounBEIEG EYYUNTIKGOV EMIOTOAQV 68 48
SUvaM\ayPaTikeG dIagopeEg 85 48

Alapopeg (¢nuIEG) anoTiunang dlakpaToUEVWY
npog NWANGCN OToIXEiwV Tou EvepynTikou - -

Z0volo 5.818 5.695

4.559 4.203
681 918
33 28

55 26
252 -
5.580 5.174

Ta 'Ecoda Xpeoypapwv apopolv TOKOUC TwV OPoAOYwY. Ol MIOTWTIKOI KAl O XPEWOTIKOI TOKOI avagEpovTal
KaTA KUPIO AOYO OTOUG TOKOUG Tpane(ikwv kaTabéoswy, KabBwe kal o€ Aoinég xpewaoel¢ (€€0da) Tpanelwv. Ol
Aanaveg Aiakivnong Kepahaiwv apopouv €£00a yia Tnv €0pubun XpnpaTodoTIKA A&IToupyia Tng enixeipnong
Kal KUpiwG TNV XpnuaTtodoTnon Twv KaTaoTnuatwv Tnc. Oi dlagopéc ({NMIEC) NWANONG OUMHETOXWV
npokuNTouV and Tnv NWANON TG CUPKETOXNG TG ETaipeiag otnv T.T.-EATA AEAAK otnv Tpdneda Eurobank
Ergasias A.E.. kai napouaoialovral povo oTig ATopikEG OikovopikéG KaTaoTdaoelg, kabwe oTov ‘OUIA0 dev undpyel

€NiNTwon oTa anoteAéopata Aoyw SIAPOPETIKAC PeBOGdoU anoTiunong.

5.24. ®dopoloyia Eicodnparog

O ®opoc EioodnuaTog £xel UNOAOYIOTEI XPNOILONOIMVTAC TOV PEGO GUVTEAEOTN Mou 1oXUEl yia OAn Tn Xpron

Tou 2014, o onoiog €ival 26% (2013: 26%).
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To nood Tou @Opou oTa KEPON npo POpwv dlapépel and To BewpnTikd NOCO Nou Ba NPOEKUNTE
XPNOIJOMNOIWVTAG TOV OTABUIOUEVO WECO (POPOAOYIKO OUVTEAECTH| MOU &PApUOlETal OTA KEPON TWV
EVOMOINUEVWV €TaIpEIV. H oxéon WeTaEU Tou avapevopevou @opoloyikou e€Odou, Paci{OPevou OTovV
npaydatikd @opoloyikd ouvTeAeaTr) TnNG ETaipeiag, kai Tou @opohoyikoU €E0O0OU MOU MPAaydaTika
GVGYV(J)piOTnKE otnv Katdoraon AnoTteAeopdTwv kal Zuvolikou EicodnpaToc, Exel wg eENG:

-EJE_ ETAIPEIA
-
TpExu:m' EEDED (popau (4 (&) -
AvaBaihopzvoc Dopoc 5.7, (4.878) {1.305) (5.490) (1.967)
Thvoho (4.881) (1.3132) (5.490) (1.467)
I OMIAOZ ETAIPEIA
Mood o€ XIA. EYPQ 2014 2013 2014 2013
K&pdn npo @opwv 5.878 (6.031) 4.435 (5.399)
DopOoAOYIKOG OUVTEAEDTNG 26% 26% 26% 26%
Avapevopevo QOpoAOYIKO €600 LIE ToV BaMIOPEVO
(POPONOYIKO OUVTEAEDTT) (1.528) (1.568) (1.153) (1.404)
Aanaveg nou dev avayvwpilovral yia EKNTwaon (1.244) 2.367 (967) 2.147
Enidpaon aTov avaBalAopevo @opo Aoyw alayng Twv
(POPOAOYIKWV OUVTEAECTWV - (2.495) - (2.482)
Moviyec dlapopec anod eyypagec npooapuoywv os A.M.X.A. (79) 316 (79) 316
Mood nou (popoloynBdnkav s NPonNyoUUEVEC XPrOEIC 466 (486) 466 (486)
Mn UETAQEPOUEVEC (POPOAOYIKEC LNUIEC - 500 - 500
Mn avayvwpIiloPevEC PopPoAOYIKEC {NMIEC XProNg (3.044) - (3.615) -
Aoina (70) 237 (142) (58)
AvaKTNON QOPOAOYIKWOV {NUIV Npony. XPHoswv 619 (182) - -
MNMpaypatonoin®&v popoAoyiko £€030 (kadapo) (4.881) (1.312) (5.490) (1.467)
ZTaOMIOUEVOG (POPOAOYIKOG GUVTEAECTIG -83% 22% -124% 27%

Ma Tn xprion 2014 n Etaipeia kabwg kai ol eTaipeiec Tou OpiAou £xouv unaxBei aTo POpPoAoyIKO EAEyXO Mou
npoBAEneTal ano TiG dIaTAgeIc Tou apBpou 65 § A N. 4174/2013. O1 é\eyxol auToi BpiokovTal o €EEAIEN Kal
avapéveTal n €kdoon TWV OXETIKWV (POPOAOYIKWV MNIGTOMOINTIKWV WETA Tn Onuooicuon Twv OIKOVOUIKGOV
KataoTaoswv Tng xpriong 2014.

5.25. ZuvaAAayEg pe Zuvdedepéva Mépn

Kapia and Tig ouvalhayég dev gunepiexel €10IKOUC OPOUC Kal OUVONKEC kal kapia eyyunon Oev d0ONnKe N
A\pOnke. O1 unNnpegiec anod Kal Npoc ouvOepEva WépN YivovTal cUPPwva PE TOUG TIMOKATAAOYoug nou 1axUouV
Kal yia Ta Wn ouvOspéva pépn.

01 ouvaMayég Tng ETaipeiag pe Tnv KEK-EATA A.E. agopouv Tnv eknaideuan Tou npoownikol Tng ETaipeiac,
KaBwg kal TNV €voikiaon ypageiwy.

01 ouvaAhayeg Tng Etaipeiag e Tig TAXYMETA®OPEZ EATA A.E. agopouUv Tn xpnon Tou dikTuou Tng ETaipeiag
yla Tn JleKnepaiwon TwV UNNPECIoV Taxeiag Perapopdac (ndpTa-nopTta), auoiBEC anoonaouévwv unarAniwv
Kal evoikiaon Ypageinv Kal AWV XOPpwV.

H TakTonoinon Twv unohoinwv Yyiveral pe peTpnTd. Ma TIC avapepdueveg xpnoeic, n Etaipeia dev Exel
oxnuariosel NPoPAEWn yia €nICPAAEIEC N onoia va OXeTI(ETAl Y€ Nood Mou ogeiAovTal anod ouVOEOEUEVEG
ETaIpEIEG.

AkohouBouv nivakeg evooeTalpikwv MwAnoewv/Ayopwv kal ANAITHoEwV/YNOXPEWCEWV:
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AIETAIPIKEZ NQAHZELZ / ATOPEZ 2014
NQAHTHZ

_ KEK EATA A.E. TAXYMETA®OPES EATA A.E.

EATAAE. * 759 2.049 2.808
,5:: KEK EATA AE. 378 * 2 380
E TAXYMETAGOPES EATA A.E. 2.619 - * 2.619
g IYNOAA 2.997 759 2,051 5.807

AIETAIPIKEZ NQAHZELZ / ATOPEZ 2013
NQAHTHZ

_ KEK EATA A.E. TAXYMETAGOPES EATA A.E.

EATAAE. * 783 1.866 2.649
,5:: KEK EATA AE. 397 * 1 398
E TAXYMETAGOPES EATA A.E. 2.801 3 * 2.804
g IYNOAA 3.197 786 1.867 5.850

AIETAIPIKEZ ANAITHZELZ / YIIOXPEQZEIZ 2014

[ nctexrEro | TAXYMETADOPES ENTAA.E.

EATAAE. * 226 10.156 10.382
& KEK EATA A.E. 504 * 30 534
E TAXYMETAQOPES EATA A.E. - 13 * 13
< IYNOAA 504 239 10.186| 10.928

AIETAIPIKEZ ANAITHZELZ / YIIOXPEQZEIZ 2013

[ nctexrEro | TAXYMETADOPES EATA AE. | 2YNONA

EATA AE. * 225 8.429 8.654
b+ KEK EATA A.E. 379 * 40 419
E TAXYMETAGOPES EATA A.E. - 10 * 10
< IYNOAA 379 235 8.469 9.083

5.26. Mapoyxég NpoownikoU

O1 Mapoyxeg NpoownikoU Tou OpiAou kal Tng ETaipeiac £xouv wg €&ng:

, OMIAOZ ETAIPEIA

Mooa og xIA. EYPQ
2014 2013 2014 2013

Huepouiobia, pigboi, bonus 180.797 198.483 178.119 195.682
'E&da koivavikng acpaiiong
(I.K.A) 64.508 71931 63.469 70.933
Mapenopeveg Napoxes
N POCWI IKOU 718 576 641 531
>Uvolo 246.024 270.990 242.230 267.146

>Tn xpnon 2014 n Etaipeia katéBaAe oOTOUC anoXwpnoavre unalnAouc w¢ anolnuiwon nooo
EYPQ 12.507 xiA. (2013: EYPQ 12.400 xIA.), (Znu. 5.15).

O apiBuog Tou anacxoAoUpevou npoownikoUu Tnv 31/12/2014 kai 31/12/2013 yia Tov ‘Opiho kai Tnv ETaipeia
nTav:
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oMo |  EFTAIPEIA |
| o014 | 2013 | 2014 | 2013 |
Takmkoi YnaAnAol 6.980 7.400 6.812 7.230
MepIodiknc ANaoyoANoNG 373 759 373 747
3voAo 7.353 8.159 7.185 7.977

ZnNHEIQVETal OTI 0 apIBPog Twv UNaARAwv NepIodiKng anacxoAnong anoTeAei Tov Méoo ‘'Opo TnG avtioToIxng
£TNOIAC XPRONG Kal 0 apiBUdC Twv anacXOAOUUEVWY HEPIKNAC anaoyXoAnong XEl UNOAOYIOTEN JE TNV avaywyn
TV TETPAWPWV ANACXOAOUKEVWV GE NARPOUG anacyxoAnang.

O1 apiBuoi nou napatiBevral napandvw cuunepIAaUBAvouV TOUG avTippnaieg GUVEIdNONG KABWC Kal QPOITNTEG
Mou anacyoAnae n enixeipnon.

5.27. ZuvaAAayég pe Baoika AIOIKNTIKA ZTEAEXN

O1 ayoIBEC Twv YeAwV Tou AloiknTIKoU SUPBOUAiou avaAlovTal wG akoAoUBwG:

) ) 1/1- 1/1- ) 1/1-
Kemepel | MEpT 31/12/2014 | 3171272013 | YA3VA220141 50005 0013
57 57

MigBoi 130 100
MEAN A5 Koo-rloq KOIV(J)VII'(I]Q aopaiiong
Noineg anolnuIwaoelg - 20 - 20
AU0IBEG PEAWV A. 5. 100 34 75 -
. | MioBoi 369 305 164 100
AlguBuvTIKG [ ; ;

STEAEKN KoaTog koivwvikng aoaAiong/TEA EATA 93 68 59 43
Noinég AnonuIR OEIC - 49 - 5
ZUvoAa 732 604 370 241

Aev unapyouv daveia o avwTaTa oTeAEXN TG ETaipeiac.

5.28. Ev3eXOHEVEG ANAITHOEIG - YNOXPEWNOTEIG

O1 ONUAVTIKOTEPEC EKKPEUEIC unobEaelc Tng ETaipeiag kata Tnv 31" AskepBpiou 2014 gival oI akOAOUBEC:
A. EvOeXOpeveG DOPOAOYIKEG YNOXPEWOEIG

O1 avéAEYKTEG POPOAOYIKEG XPNOEIC TWV ETAIPEINV ToU OMIAOU €XxouV WG EENC:

ETaipeia AvéleykTeG Dop o\oyika Xprioeig

EATA AE. 2009 - 2010
TAXYMETA®OPEZ EATA A.E. 2010
KEK EATA A.E. 2010

la TIG QVEAEYKTEG (POPOAOYIKA XPNOEIG TWV ETAIPEIOV ToU OPiAou, undapyel To evOEXOHEVO EMIBOANG NPOGBETWY
(POpPWV Kal NPooau&noswv kata To Xpovo nou Ba efetacBolv kai Ba opioTikonoinBolv and TIG apuodIeg

(POPOAOYIKEG APXEG,

Ma TIG avéAEYKTEC QUTEC XPNOEIG, N ETaipeia ekTING nNw¢ Ogv Ba NPoKUWOUV ONUAavTiKoi NpOaBeTol (PpOPOoI Kal
NPOCAuENoEIC KAl wC €K TouTou Oev anaiTeital n Jdlevépyela OXETIKAG NPOBAswng, OcOOUEVOU Kal TwV
ONUAVTIKWV JETAPEPOUEVWY QOopoloyIkKWY {nuiwv. Ma TIG BuyaTpikéG eTaipeiec dlevepyndnkav E€NApKEiq
NPOPBAEYEIG yIa EVOEXOHEVOUG (POPOUG and PEAOVTIKO (POPOAOYIKO EAEYXO.

B. Anaitioeig Tpitwv kara EATA A.E.:
Ta nood nou avapEépovTal KaTWTEPW €ival GE anoAuTa VoUWEPa.

1. Opada ouvtagouxwv EATA OiekdIkei JIKAOTIKA ME AywyEG Nou €xel aoknoel Tn dlagopd anolnuiwong nou
€A\aBav kata Tnv anoxwpnon Touc and Ta EATA kai Tng anolnuiwong Tou K.N. 2112/1920, nocou
EYPQ 9.435 xiA.. AnNO Tn JIQUOPPWHEVN £WC ONUEPA VOoUoAoyia, avaueveral OTI oI aywyec auTég dev Oa
gudokiunoouv. MpwTodikwe, 00eC £xouv oulnTnOEi, £xouv OAEG anoppIPOEei.
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2. H K/= ETaipeioov «MANTEXNIKH A.E.- J&P ABA= A.E.- BIOTEN A.E.» nou avé\aBav Tnv eKTEAEON TOU €pyou
«KTIPIAKEC EYKATACTACEIC VEOU auTopaTonoinuévou Kévrpou Aiahoync ATTIKAG (KAA)» diekdikoUv OIKAOTIKWG
npdobeTo €pyoAaBikd avraAaypa nocoU EYPQ 17.800.000 nAéov @.M.A. kal TOKwV e 15 aywyeEc nou
EKKPEPOUV O NpwTo PBabuo dikaiodooiag evwniov Tou M.M.A. UETA and napanopnr Toug and To Egeteio
ABnvav. O1 aywyeg auTeg ekdikalovTal oTig 12/05/2016, 19/05/2016 kai 02/06/2016. O1 aywyEg auTEG dev
AVAPEVETAI VA EUDOKIKAOOUY GTO GUVOAO TOUC,

3. H koivonpa&ia APQNHZ-APETTAZ-KAPAAYTHZ A.E. €xel aoknoel kata Twv EATA aywyn, evaoniov Tou M.MLA.
nou ekdIkAoTnke e Tn diadikacia Twv £pyaTikwy diapopwv WeT avaBoAn oTic 30/10/2012 kai {nTa To Nogd
Twv EYPQ 171.851,06, nou agopd, onwc IoxupileTal, auoiBn TnG yia NPOoBETEG UNNPETIEC NOU NPOCEPEPE OF
OX€ON ME TNV €nékTaon Tng ouppaong K/= etaipeiwv MANTEXNIKH A.E.- J&P ABA= A.E.- BIOTEN A.E. kai
EATA A.E.. H aywyr| auTtn anoppigBnke yia Tunikd Adyo oTov npwto Babud dikaiodoaoiac kal navapeépOnkKe He
KAfon nou ekOikaleTar per’ avaBoAn omic 12/11/2015. H eudokipynon Tng navrwe, €Eaptdral ano TIG
anogdaceig nou Ba ekdoBouv €Ni TWV AYWYWV NMOU £xel aoKNOel (KATA TA AUECWC aVWTEPW) KATA Twv EATA n
K/= MANTEXNIKH A.E.- J&P ABA= A.E.- BIOTEM A.E kal Twv onoiwv n €kdikaon eKKPELEI.

4. H aveovupn etaipsia «UNISYSTEMS A.E.» nou €ixe avaAdBel, duvayel oupBacswc, Tnv npoundeia kai
gykaTaoTaon €EonAIoPoU NMANPOQOPIKNG Kal AOYIOMIKOU yia Tnv unodThpiEn YNNPECIaKwv AEITOUPYIOV TV
EATA kabwg kal Tnv Napoxr Unnpeciwv UNooTNPIENG Kal CUVTAPNONG Tou €EOMNAIOUOU, £XEl QOKNOEl aywyn
katd Tng EATA A.E. yia nooo EYPQ 1.072.008,53, w¢ unoAoINo TOU CUPPWVNOEVTOG TIMNWATOG, Nou dgopd
unnpeaieg eknaideuonc. H aywyr autn ekdikadoBnke evaniov Tou M. M. ABnvav kail €xel ekdoBei andgaon nou
unoxpewvel Ta EATA va kataBdlouv To nNooo TnG aywync. Kar autrg Ta EATA €xouv aoknoel &pean n onoia
Ba oulnTnBei oTig 28/01/2016 oTo EpeTeio ABnvav Kkai n onoia £xel VOILOUG kal BAcipoug AGyoug yia va yivel
OEKTN.

5. Mpwnv levikog AlcuBuvThg Twv EATA diekdikel e aywyn Tou To noood Twv EYPQ 3.400.000 wg nveupaTika
Tou dIKAIWUATA yia Tn Xprnon ano Ta EATA Tou Taxudpouikou Kwdika, Tou onoiou Bswpei, aBaciya kata tnv
anown pag, OTlI €ival NVEUNATIKOG dnuioupydc. H aywyn autn ekdikaobnke evwniov Tou MoAupeloUg
MpwTodikeiou ABnvwv kai anoppiplnke. Kat’' auTthig £xel aoknbei &peon and Tov avTidlko n onoia Exel
oulnTNnOei Kal eKKPeWEl N €kDOAN TNG OXETIKNG ANOPACNC, n onoia avaueveTal va sival B€TIKn yia Ta EATA.

6. H eraipeia ELSAG DATAMAT n onoia €ixe avaAapel Tnv npopndeia Tou €&onAiopol Twv Kévrpwv AlaAoyng
EATA, Aepodpopiou kai ATTIKNG, KaBw¢ eNiong kal TNV TEXVIKI UNOOTNPIEN — OuvTRpNon Tou yia €& (6) &€Tn
META TNV nepiodo yylnong, K aywyn TnG evoniov Tou MoAupehouc MpwTtodikeiou ABnvav {nTei and Ta EATA
TO Nooo Twv EYPQ 1.179.885 nou apopd ekdoBEvTa Kal aveionpakTa TIOAOYIA yia avTikaTaoTaon Gpeapuevwv
kal avaAwaoipwv avTtaAAakTIkwv nou npounbeuce Ta EATA katd Tnv nepiodo TnG €yyunong. H aywyn auTn Exel
€kdIKaoBei kal avapéveTal anogacn. Avaueveral n anoppiyn TG

7. H eTaipeia «ZHNQN AGANAZIAAHSY A.T.E.» n onoia €ixe avaAdBel Tnv ayopd Kal KATAOKEUr Tou KEvTpou
Alahoync ©eooalovikng yia Aoyapiaopo Tng K.E.A., otnv onoia Ta EATA eixav avaBéosl To €pyo auto yia
Aoyapiaouo Toug, JE aywyn TNG kartd Tng ETaipeiag, nou ekkpepei evwniov Tou MoA. MpwT. Osooalovikng, {nTa
To Noad Twv EYPQ 400.000. H aywyr| auTr| ekdikalerail oTig 16/05/2016 kai dev avayéveral va eUdOKIUNOEl.

8. Mpwnv oupBaciouxoc unaAAnhog Twv EATA, diekdikei To Nogd Twv EYPQ 118.000 wc¢ piobolc unepnuepiac,
Oedopgvou OTI npdogpara (To Maptio 2015) kpibnke ayeTakAnTa OTI n katayyeAia TnS oUPPBACNG Tou, TO £T0G
1994, nrav dakupn. Aedouevng TNG ageTakAnTa kpiBsioag akupoTnTac TNG karayyeAiac Tng oUPBAoNC Tou, N
aywyn Tou yia Toug MIoBouc unepnuepiac Ba yivel dekTry OxI OMWG aTo oUVOAO TNG aAAd o BABo¢ nevTaeTiag,
OnA. nepinou yia To nocd Twv EYPQ 80.000. EmidiwkeTal and Tnv Etaipeia n oupBiBacTiki eniluon Tng
dlapopdc, woTe Ta EATA va pnv kataBaAAouv TOKOUG Kal va NePIOPIcouV To NooO ThG anaitTnong.

9. >1ic 2/2/2015 To Tapeio MapakaTabnkwv & Aaveiwv pe €nioToArn Tou npog Tnv ETaipeia anaitnoe Tnv
napoxn €EaoPANCEWV HE Tn HOPQN TNG EKXWPNONG ANAITAOEWV Kal TnG UMNOJEIENG aKIVITWV MNpog
npoonueinon AOyw TNG UNEPPRAoNG TOU EYKEKPIMEVOU OpPIioU unepavaAnwng Tou Aoyapiaopol OWEWC Mnou
TnpeiTal oto Tayeio.

I. Anaimioeig EATA A.E. kata TpiTtwv:
1. H E6vikn Emtponn TnAenmikoivwviwov kai Tayxudpouesiwv (E.E.T.T.) eixe empdiel oe Bapog Twv EATA

npdoTIa yia TEAN €dIknG adeiag nou abpoioTika yia Ta &€rn 2003, 2004 kar 2005 avépyovral g EYPQ
1.450.889,39. O1 anogdoeic Tng E.E.T.T. npooeBAndnoav ano Ta EATA orta AloiknTika AikaoTrpia kai To >TE.
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'‘Ogov agopd To TENOG Tou €Toug 2003 n npooQuyn Twv EATA €xel yivel dektr) kal o deUTEPO Babuo
Oikaiodoaiac. MNa To TéNog Tou €Toug 2004 n npooguyn Twv EATA aneppipdn anod 1o AioiknTikd EgeTeio kal Ta
EATA éxouv aoknoel &peon n onoia mbavoAoyeitalr T Ba yivel eni TNG ouciag OekTr. QG Npocg To TEAOG Tou
2005 ol ano@doeig eni TG avakonng Tou EATA and To AloiknTiko MpwTodikeio kal EgeTeio gival unép Twv
EATA. Me anogaon Tou 2TE, yerd ano avaipeon Tng E.E.T.T., n unoBeon napanéuneral yia va enavaculnTnOei
evoniov Tou AloiknTikoUu Egeteiou WeT avaBoAn oTig 7/12/2015. Ze nepinTwon nou ol NPooQuyES Twv EATA
yivouv ev TéAel OekTEC, T Mood nmou €xouv Nndn katafaiel Ta EATA npog Tnv E.E.T.T. pnopouv va
avalntnBolv ano Tnv Apxn.

2. Ta EATA &xouv aoknoel aywyn Katd npwnv unaAlnAou Toug kal Tng oulUyou Tou yia Tnv avopbwaon Tng
{nuiac Toug ano TIC kaTabéoeic dlabeaipwyv Tou oTnv Tpanela Kpntnc kal Tnv anddoon Tng wgEAEIac nou
anokouIoav anod TIG KATaBEoeIC aQuTEC, nou eival TG Ta&ewcg Twv EYPQ 733.675,72. TeAeodikwg Exel
emdikaoBei ota EATA pe Tnv un apiBu. 5465/2007 anogaon Tou Egereiou ABnvwv, To nood Twv EYPQ
699.652,01. Tnv anogacon autn €xouv nNpooBdalel o avTidikol PE aiTNON AvaIpECEWG EVWMIOV Tou Apeiou
Mayou, n onoia €yive dekTn kai n uNOBeon NApan&u@OnKe yia ek véou ekdikaon oTo EpeTeio ABnvwv evmniov
TOu onoiou €ixe npoadiopioBei yia Tnv dikaciyo Tng 09/02/2012 alAd avapAiBnke AOyw TnG anoxng Twv
OIKNyopwv Kal npoadiopiobnke €k véou yia 27/09/2012, onote kai avaBAndnke yia Tov idio Adyo yia TiG 7
NogpBpiou 2013. H &peon auTr anoppipOnke kal KAt auTrG o avTidlkog EXEl AOKNOEl AiTNON avalpEsEwS Nnou
oulnTeiTal oTic 12/10/2015. H aitnon autry avapéveral va anoppipBei aA\a n gionpa&n Tou noooU Bswpeital
€NIOPAANG kabwe Ta NEPIOUCIAKA OTOIXEIQ MoU £xouv deopeuBei dev IkavonoloUv TNy anairnon.

3. Ta EATA é&xouv aoknosl evoniov Tou AloiknTikou [lMpwTodikeiou ABnvav aywyry kata Tou EAAnvikoU
Anpoaiou kai Tng .I.M.E. yia To nood Twv EYPQ 9.265.978,39 nou Touc oPeilouv oI evayopevol aAnAeyyUng
Kal €1 OAOKANPO Yyia Taxudpouikd TEAN Nou agopolv Tn dlakivnon CUYKEKPIKEVWV EVTUNWY nou diakivouv Ta
EATA péow Tou OIKTUOU Toug kai Ta onoia (évruna) Bdaoel vopoBeTikwv dlaTdgewv emdoTouvTal yia Tn
diakivnor Toug and Tn I.M.M.E. kal kat ' enékTaon and To EAANvIkO Anudoio. H aywyr auTr ekkpepei Kabuwg
Oev Exel opIOTEl akoun n OIKACINOG TG, aAAa yivovral npoonddeiec ouuPIBacTIKAG OIEUBETNONG PEOW TOU
NopikoU ZupBouliou Tou KpaTouc,.

4. Ta EATA €xouv aoknoel aywyr evaniov Tou AloiknTikou MpwTtodikeiou ABnvwv kata Tou O.A.E.E. yia To
nooo Twv EYPQ 6.509.508,16 To onoio Toug opeilel yia Tn diakivnon Tng aAAnAoypagiag Tou. H aywyn autn
ekdIkaobnke oTic 28/04/2015 kai avayéveral anogaon, n onoia Oa sival BeTIkn yia Ta EATA dedouévou OTI To
£PYO €XEI EKTEAEDTEI KAl TO ANodEXeTal n avabETouaa apxn.

5. Ta EATA £xouv anaitnon and npwnv undMnAo Toug, noooU EYPQ 168.000, To onoio o TeAeuTaiog
une€aipeoe oTnv unnpeoia. H aywyn nou €xouv acknosl Ta EATA evavtiov Tou npwnv unaAniAou Toug
oulnTNOnKe Kal avapéveral n sudokiynor TnG. H gionpa&n Tnc o@eIAnG BewpeiTal kaTa To PEYAAUTEPO WEPOG
NG mbavr kabdoov o oPeIAETNC DIaBETel akivnTa Ta onoia £xouv deoueloel Ta EATA.

6. Ta EATA éxouv aoknoel aywyn kata Tng K/= ETaipeiov «MANTEXNIKH A.E.- J&P ABA= A.E.- BIOTEN A.E.»
yla To nocd Twv EYPQ 949.233,31 evrokwg ano 31/05/2005, ye aitnua Tnv KataBoAr Tou nogou autoU yia
EAATTOPATA TOU £PYOU MOU €ixe avaAdBel, onwe avapépbnke avwTépw oTnv A.2. nepintwon. H aywyn autn
ekdIkadeTal oTo M.M.A. oTig 12/05/2016 kai avapéveral va yivel dekT.

A. Anaitioeig Tpitwv kata TAXYMETA®OPEZ EATA A.E.

H ano6 27/7/2007 aywyr kata sraipeiac yia nogo EYPQ 301.599, dikaotnke oTi¢ 25/1/2012 evew npoBARdnke
Kal avTiBeTn a&iwon TnG TaxupeTagopec EATA noool EYPQ 79.937. Me npodiKacoTIKf ano®acn £xel oplobei
npayuaToyvwpovac, o EAeyXog Tou onoiou Oev €Xel kav apxioel. H opelAr) dnuioupynbnke kata Tn ouoTaon
NG TayupeTagopeg EATA, nepi To €10G 2001. H €kBaon Tng dikng sival au@ifoAn.

E. Anaitnosig TAXYMETA®OPEZ EATA A.E. katd TpiTwv

1. Mepi Tng anaitnong Tng TaxupeTapopec EATA anod dnudoio opyaviopd Uwoug EYPQ 601 xIA., UoTepa ano
anoppIyn GXETIKNG aywyng, OUVTACOETAl aywyr| KE Baon Tov adikaioAdynTo NAOUTIOUO, N onoia avapéveTal va
€UdOKIUNCEI yia To aUvVoAo TNG anaiTnong.

2. 'Exouv aoknBei aywy&g kata opeIANeTV NeAaTwv Tng ETaipeiag nepinou EYPQ 1.924 IA..
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5.29. Eyyunoeig

AkoAouBouv o1 dobeioeg eyyunoeic oe eninedo Opilou kal ETaipeiac:

e e ewen |

I'Iapaxu)pnusvsq EYYUNOEIC UNEP TPITWV 1.061 1.073

E yyUNTIKEC ENIOTONC UM PETOXNG O€ SIayWVIOHO 6 6 6 6
E yyunTikéC enioToMC Tpanelov 17 12 - -
E yyunTIKEG ENIOTONG KAAG EKTEAED NG 7.965 5.619 6.106 3.612
ZUvolo 9.049 6.710 6.251 3.757

6. Zkonoi kai NOAITIKEG JIayeipiong KIVaUVeV

O 'OpINoG €KTiBETAI OE XPNHUATOOIKOVOUIKOUG KIVOUVOUG ONw¢ METABOAEG OTIG OUVAAAQYHATIKEC I0OTIMIES,
EMITOKIA, NMIOTWTIKO KivOuvo, KivOUVO peucTOTNTAG Kal Kivduvo elhoyng a&iac ano peTaBoAég enimokiwv. To
YEVIKO npOypaupa dlaxeipiong KivOUvwv Tou Opidou e€omialetal otn pn NPOBAEWIMOTNTA  TWV
XPNHATONIOTWTIKWV ayopwv Kai €MISIWKEI va €AAXIOTONOINCEl TNV evOEXOUEVN apvnTIKN TOUC €nidpacn oTn
XPNHATOOIKOVOUIKN anodoan Tou OpiAou.

Ta XpnNMATOOIKOVOMIKA Wéoa Tou Opidou anoTehouvTal KUpiwG and kaTabeoeig os Tpaneleg, Bpaxunpobeoua
XPNHATOOIKOVOUIKG NPoIOVTA UWNANRG peucToTnTac dianpaydareloiya oTnv  Xpnuarayopd, €unopikoug
XPEWOTEC KAl MOTWTEG, €NeVOUOEIC O XPedypagpa, WEPIOUATA EIONPAKTEC, ANAITAOEIC KAl UNOXPEWOTEIC Ano
HIOBWOEIG.

6.1. ZuvaAAayHaTikog Kivouvog

O 'OpiNog dpaaTnpionoleiTal o lEBVEC eninedo kal OUVENKC €ival eKTEBEINEVOC O KivOUVO OUVAAAYUATIKOV
I0OTIMIWV Mou npokUNTouv Kupiwg and SDR. To SDR (Special Drawing Right) sivali pia d1€Bvig AoyioTikn
povada (Ox1 vopiopa) 1o onoio dnuioupyndnke and To Aigbveéc Nopiopatikd Tageio (ANT) (International
Monetary Fund - IMF) To €Toc 1969 yia va unooTnpi&el TIG I00TIPIEC TOU ouaTruaTog Bretton Woods.

>fuepa To SDR xpnoiuelsl HOvo we AoyioTIKn Jovada Tou IMF kai aMwv digbvwv Opyaviopwv, JETAEU auTov
kal Tng Maykoopiag Taxudpouikng ‘Evwaong,.

To SDR eival éva «kaAaBi» Teoodpwv voplopdtwyv (Eupw, 0oAapio, atepAiva, yiev). H BapUtnta (noooatd)
Tou KABe vopiopaToc oTo Meiyda kabopileTal kabe névre xpdvia and 1o ANT £TOI WOTE va avTavakAaTal n
OXETIKN BapUTNTa TWV AVWTEPW VOUIOUATWV OTO JIEBVEC EUNOPIO Kal oTn JIEBVI oIkovopia.

MeTd Tnv TeAeuTaia NEVTAET a&oAOYNOn TWV OTOIXEIWY, TA MNOCOOTA OUMMETOXNG KABe vopiopyaTtog
kaBopioTnkav wg €&nc: doAdpio 41,9%, Eupw 37,4%, otepAiva 11,3% kai yiev 9,4%. H iooTipia Tou SDR pe
Ta enionua vopiogaTa OAwv TWV XWPWV avakoIVOVETAl kabnuepiva and 1o Aiebvég NopiopaTikd Tapeio aTo
enionyo site Tou (www.imf.org).

2TIG oxéoelg Twv EATA pe TIG TaxudpopIkEG YNNPETIEg TwV XWPWV Mou BpiokovTal €KTOG TNG EUpwlwvng, Ol
UNOAOYIOUOI TwV EI0TIPAKTEWV N} NANPWTEWV NOCWV npayuartonoloUvTal o€ SDR. O1 avTioToIXeC €I0NPAgeic i
NANPWUEC YivovTal 0To VOUIoNAa TNG KABE XWPag PETA TN OXETIKN YeTaTponn Twv SDR e Baon Tnv I00TIMIA TNG
NUEPac nou npayyaronolsital n ouvaihayn.

O kivOuvog oUVaAayHaTIK@V I00TIMIOV auToU Tou €idoug NpokunTel and Tnv 1ooTipia Tou SDR €vavTi Tou
Eupw kal avTioTaBpileTal pePIKWG and avTioTOIXEG UNOXPEWTEIG TNG idIag AoyIOTIKNAG povadag,

H €kBean Tou Opilou aTo cuvaAlayuaTiko kivouvo noikiAAel kaTa Tn SIdpKela Tou £TOUG avaloya e Tov OYko
Twv ouvaAaywv o SDR. AUTOG 0 kivOuvog dev eKTINATAI WG IDIAITEPA TNUAVTIKOG.

Aev TnpoUvTal XpnUaTika Neplouciaka aTolxeia o€ dlagopeTika and To Eupw vopiopara.
6.2. AvalAuon guaiodnoiag Kivduvou eniTokiou

Ta AsiToupyika €00da Kal ol TapEIakeg pogG Tou Opilou dev sival aveEapTnTa anod TIG PETABOAEG OTIG TIMEG TWV
enmimokiwv. O 'OpIhog diayelpiCeTal onpavTika nood kai Ta €0o8a anod XpnHUAToOIKOVOUIKEG OpacTnPIOTNTES ival
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onuavTika. O 'OuINOG €XEl OTO evePYNTIKO TOU ONMAVTIKA £VTOKA OTOIXEId, N OE UNOXPEWAT MOU €XEl yId TNV
anonAnpwyn Tou BpaxunpoBeouou davelopou gival EVTOKN.

Katd tnv 31 Aekeuppiou 2014, o 'OpINog dev £xel cupBoAala avTalAayng eniTokiou.
6.3. AvaAuon nioTWTIKOU KIVEUVOU

H ékBeon Tou Opilou 60OV agopd Tov MICTWTIKO KivOUVO MEPIOPICETal OTA XPNMATOOIKOVOUIKA NEPIOUTIakd
oToixeia (péoaq).

O 'OpINOG dev €XEl ONUAVTIKEC OUYKEVTPWOEIG MIOTWTIKOU KIvOUvou. OI nwAnoelc Tou Opilou Ot peyaio
noooaoTo €ival YETPNTOIC, oI O NWANCEIC PE MIOTWON YivovTal Kupiwg oTo EAANvIKO Anuoaio, AEKO, Tpaneleg
Kal o€ NeAATEC PE a&loAoynUEVO 10TOPIKO MICTWTIKAG CUKNEPIPOPAG.

MoToANnTIKEG a§loAoynoelg dlevepyolUvTal yia OAOUG Toug NeAdTeG mou {nTouv nioTwon népav evog
OUYKeKpIJévou nooou. H ETaipeia dev anaiTei eunpdydaTeg EyYUNOEIC €Ni TWV MEPIOUCIAKWVY OTOIXEIWOV TwV
neAaT@v.

Enevduoeig eniTpénovTal JOVo O€ AUeca PEUCTONOINCING XPEOYPA(A KAl MOVO HE avTIOUMBAANOMEVOUC Nou
£X0oUV MoTOANNTIKNA a&loAoynon idia n kaAUTepn ano auTn Tng Etaipeiac,

O 'OpIAog eAéyxel dIapKWE TIC anaIThOEIC ToU, EITE XWPIOTA €ITE KATA opAda KAl EVOWUATWVE TIC NANPOPOPIEC
auTég oTa controls Tou MioTWTIKOU eAéyxou. H noAmikn Tou OpiAou €ival va ouvepyaleTal Jovo e agionioToug
NEAATEG.

H Aioiknon Tou Opihou Bswpei OTI OAa Ta AVWTEPW XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA Nou Oev £XOuV
anopelwBel 0€ NPONYOUUEVEG NUEPOUNVIEC CUVTAENG TWV OIKOVOUIKWV KATACTACEWY £ival UWPNANG MIOTWTIKNG
noloTNTAG, CUNEPIAAUBAVOUEVWY KAl TWV OPEINOUEVQV.

Kavéva and Ta XpnuaToolKovopika nepiouciaka aToixeia Tou Opihou dev €xel ao@aAioTel e unodnkn n aAAn
HOPPN MIOTWTIKNAG AoPAAIoNG.

6.4. Iepapxia ebAoyng adiag

H Etaipeia ulobetnoe 10 Tpononoinuévo A.MX.A. 7 «XpnuaToOIKOVOMIKA MEOa: IvVwoTonoInoeig». To
avaBewpnuEVO Keiyevo anaitel  emnNPOOBETEC YVWOTOMNOINCOEIC avagopika MPe Tnv elAoyn afia Twv
XPNHATOOIKOVOUIKWV PECWY Kal TOV KivOUVO peEUoTOTNTAG. EIdIKOTEPA, CUNPWVA PE TNV €V AOYW TPOMonoinon
Ta KovOUANId KABe KaTnyopiag XPnuUATOOIKOVOUIKGWV WECwv TnG Kataotaong OIKovoUIKnG ©&ong, nou
anoTipywvTal otnv glhoyn a&ia, Ba npénel, yia okonoug YVwaoTOomMoINOEwY, va TagivounBolv oTa Katwdi Tpia
enineda, avahoya e TNV noldTNTa Twv dEDOPEVWY NOU XPNOIKONoIRBnkav yia Tnv ekTiunon Tng ebAoyng agiag
TOUG:

- Eningdo 1: Eivar o1 TIHEG (XwpiC NPOCApUOYEC) EvEpyoU ayopdc.

- Eninedo 2: Mpokeiral yia Ta dsdopéva nou ival aueoa ) EYPeca napatnpnoiya (observable) kai agopolv Ta
oToixeia npog anoTipnon (oTnv katnyopia autr) dev nepiAayBavovTal Ta oToixeia Tou eninédou 1).

- Eninedo 3: Eivar dedouéva Ta onoia MPoKUNTOUV anod EKTIUNOEIC TNG idlag TG enixeipnong kabwg Oev
undpyouv naparnpnoiyda dedopéva oTnyv ayopd.

Ta XpNUATOOIKOVOMIKA Wéoa TnG ETaipeiac, nou anoTigwvTal oTnv UAoyn a&ia, TagivopolvTal oTa Katwdi Tpia
enineda:

2014

Mood e xA. EYPQ | 2014
i Eninedo 1 | Eningdo 2

X pHaTOOIKOVOMIKG aToIXEIa o€ eUAOYN agia - - -

X pNHATOOIKOVOUIKA aToIXeia AlaBéoiUa Npog NWANCN 3.282 28 -

Mood oe XA. EYPQ 2013
'

X pHaToOIKOVOMIKG aToIxEIa o eUAoyN agia
X pNUATOOIKOVOUIKA aToIXeEia AlaBETIUa NPog NWANCN 3.268 1.001 -
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6.5. AvaAuon KivOUvVoU peuoTOTNTAG

O 'Ouidog diaxeipileTal TIC AVAYKEC PEUCTOTNTAC TOU ME MPOOCEKTIKN MNApakoAoUBnon Twv XPEwvV Twv
MOKPOMPOBECUWY  XPNUATOOIKOVOUIKOV — UNOXPEWOEWYV  KABWG €Mmiong  kal  Twv  NANPWUOV  Mou
npayyaronoiouvTal kabnuepiva. O1 avaykec peuaTOTNTAC NnapakohouBoUvTal o SIAPOPEC XPOVIKEG (WVEC, OF
kadnuepivr| kar eBdopadiaia Baon kabwc kai o€ pia KUNIOPEVN nepiodo 30 NUEPWV.

H AnKkTOTNTA TWV XPNHATOOIKOVOUIKWV unoxpewoewv Tnv 317 AekepBpiou 2014 yia Tov ‘OpIA0 avaAUeTal wg
€gng:

Mood o€ xIA. EYPQ . . i )
EVTOG 6 pnNVwv 6 €0G 12 pnveg

T panelikog davelopog 11.787 3.821 - -
E MNOPIKEG UMOX PEWTEIG 10.953 45 - -
AOINEG UNOXPEW TEIG 135.882 719 18 928
Z0volo 158.622 4.584 18 928

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWY UNOXPEWOEWY Tou Opilou yia Tnv 31n AskepBpiou 2013 cixe
WG E&NG:

Mood o XIA. EYPQ \ . . ,
EVTOG 6 pNVwv 6 €0G 12 pnveg

T panefikog davelopog 16.712 - 300 -
E UMOpIKEG UNOY PEWOEIG 14.750 56 - -
AOINEG UNOXPEW TEIG 136.523 899 715 -
Z0volo 167.985 955 1.015 -

H AnKTOTNTA TV XPNHUATOOIKOVOUIKWV Unoxpewoewv Tnv 31" AekepBpiou 2014 yia Tnv ETaipeia availeral wg
€gng:

Mood o XIA. EYPQ \ . . ,
EVTOG 6 pNVwv 6 €0G 12 prveg

T panefikog davelopog 11.787 - - -
E MNOPIKEG UMOX PEWTEIG 8.885 - - -
AOINEG UNOXPEW TEIG 134.324 - 18 -
Z0volo 154.996 - 18 -

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWY UNOoXpeWaswv Tne ETaipeiac yia Tnv 31" AskepBpiou 2013
€ixe wg €ENG:

Mood o€ xIA. EYPQ

T panelikog davelo oG 12.302 - - -
E UMOpPIKEG UNOY PEWOEIG 7.164 - - -
AOINEG UMOXPEW TEIG 138.139 - 18 -
Z0volo 157.605 - 18 -

O1 avwTEPw CUPPATIKEG NUEPOMNVIEG ANENG avTIkaTonTPi{ouV TIG MIKTEG TAMEIAKEG POEG, Ol OMOIEG EVOEXETAI va
dlapEpouv and TIC AOYIOTIKEG a&ieC TwV UNOXPEWOEWY KATA TNV NUEpounvia TnG OIKOVOUIKNG B&ang.
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7. TMNoAimkeg kai diadikaoieg diaxeipiong kepalaiou
O1 aTodxol Tou Opidou 6oov agopd Tn diaxeipion Tou KepaAaiou €ival ol €Enc:
e Na eEao@ahioel Tnv IkavoTnTa Tou OpiAou va cuveyioel Tn 6pacTnEIOTNTA Tou (going-concern), Kal
e va €Eaogahiosl hia IkavonoinTikr anddoon oTouG PETOXOUG,
TIHOAOYWVTAG NPOIOVTA Kal UNNPECIEG avaloyika Je To €ninedo KivoUvou.

To kepahaio Tou OpiAou yia Tig Xprioeic 2014 kal 2013 avaAUeTal wg Enc:

Mood og XA. EYPQ 2014 2013

Adveia & Ynoxpewaeig oe T piToug Npog Anodoon 193.494 186.778
Meiov: Taueiaka diaBéaida kal Tapelakd icoduvaya Opilou 44.264 64.677
KaBapn Ynoxpéwon 149.231 122.101
MAgov: 'Id1a KepaAaia 22.806 22.340
Z0volo Idinv Kapalaiov & Kabapig Ynox piéwong 172.037 144.441
AcikTng KeaAalaking AiapOpwong 87% 85%

O 'Ouihog opilel To Noagd Tou Kepahaiou s axEan e TNV ouvoAikn kepaAaiakr) diapBpwaon, n.X. idia Kepaiaia
Kal XPNUATOOIKOVOUIKEC unoxpewoelc. O ‘Ouwidog diaxeipiCeTal Tnv kegaAaiakny O1GpBpwon kali KAvel TIC
NPOCAPHOYEC KATA TOV XPOVO MOU 1 OIKOVOMIKR KATAOoTaon Kal Ta XApakTnpIoTIKA Twv KIVOUVWV Twv
unapxoVTWV NePIOUCIAKWY OToIXEIWV peTaBalovTtal. Me otdxo Tn diathpnon f TNV Npooappoyn Tng
KeaAaiakng d1apBpwonc, o ‘OUINOC UNOopel va NPooapuocsl TO M0G0 TWV NANPWHWY, va €KOWOEI UETOXIKO
KEQAAQIO 1} va NOUANCEI NEPIOUCIAKA OTOIXEIA YIA VA MEIWTEI TIG UNOXPEWOEIG TOU.

O 'OpINog AOyw TNG €KMETAMEUONG TWV XPNHUATIKWV OIaBeCiywv TPiTWY, NpoBdivel o Pelwpévo Tpanediko
daveiopd. Ma 1o Adyo auTo, npoaTiBevral €dw O UNOXPEWOEIC TPITwV oTd Adveld. To undAoino Tou Nogou
EYPQ 193.494 xIA. nepigxel Tpanedikd davelopo a&iag EYPQ 110.481 xiA. (2013: EYPQ 96.610 xIA.). H diagopd
a&iag EYPQ 83.013 xiIA. (2013: EYPQ 90.168 xIA.) agopd nooa TpiTwv nNpog anddoon.

8. TeyovOoTa PETA TNV nUEpopnvia TG OIKOVOMIKAG O£ong

>T0 NAQiOI0 TNG ANOENEVOUCNC ano Kn oTpaTtnylikeg dpaotnplioTnTeg n ETaipeia npoéPn tnv 16/1/2015 oTtnv
nwAnon Tou nogoaToU (49%) ouppeToxng TnG oTnv T.T.-EATA AEAAK otnv Tpanela Eurobank Ergasias A.E..
To Tiynua aviAbe oe EYPQ 1.044 xA. kai Baciletal o peAéTn anoTipnong and ave€apTnTn eTaipeia
OUMBOUAwY. H oxeTikr {nuia nMou NPoEKUYE and TNV AnoTiunon TnG eneévduonc oTn XaunAoTepn WETAEU
TPEXOUOAC Kal EUAOYNG a&iac apaipounEvev TV €E00wv NWANCNG avnABe og EYPQ 252 xIA. Kal Kataxwpronke
OTa XpnUaToolkovouika €€oda Tng ETaipeiac. >Tov ‘'OpiAo dgv undapxel avTioTolXn ENINTWON OTa anoTeAEopaTa
kabwg n Tpéxouoa atia (31 Aekepuppiou 2014: EYPQ 849 xIA.) n onoia unoAoyiceTal Ye Tn pEBodo TnG kabapnc
BEong ATav AdN xapnAoTePn TnG EUAoyNg agiac.

>TI¢ 2/2/2015 To Tapeio Mapakatadnkawv & Aaveinv Pe €NIOTOAN Tou Npoc Tnv ETaipeia anaitnos Tnv napoxn
€€aoQalioEwV PE TN HOPPN TNE EKXWPNONS analToEwV Kal TNG UnddeIENG akIviTwY Npog nNpoonueinon Aoyw
TNG UNEPBACNG TOU EYKEKPIPEVOU OPIoU UNEPAVAANWNG Tou AoyapiaopoU OWewG nou Tnpeital oto Taueio.

Mépav Twv NON ava@epBevTwy Oev uNApXouv AGAAa YEYOvOTd MOU eVOEXETAl va £XOUV ONUAVTIK ENINTWOon
oTNV OIKOVOUIKN kaTtaoTaaon i Aeiroupyia Tou OpiAou 1| Tng ETaipeiac,

BeBaiwverar 6T o1 ETnoieg Oikovopikeég KaTtaoTtdoelg yia Tnv nepiodo 1/1-31/12/2014 eival ekeiveg nou
eykpibnkav anod To AloiknTIkO ZupBoUAio Tng EAMAHNIKA TAXYAPOMEIA A.E. Tnv 10" Iouviou 2015.
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OI YNOIrPA®ONTEZ
O MNpdedpog Tou To Mé'.)\oq ToU
AtoiknTikoU ZupBouAiou AloiknTikou ZupBouhiou
Kal Aieublvawv ZUPBoulog
KwvoTavtivog Mehaxpoivog AnpnTpiog NanayewpyonouAog
AAT : 2 000419 AAT : AK 766951
O OIKOVOUIKOG H MNpoioTapévn Tou Topéa Mevikng
AlgUBUVTAG NoYIOTIKAG
AnpnRTPIOG ZTEPYiOU ABavacia AvugavTakn
AAT : AK 647899 Ap. Adeiag O.E.E.: 0071630 A Tagng
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